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%HVWHUV�'LOJHU� -��� 'HXWVFKH� OH[LNDOLVFKH� (QWOHKQXQJHQ� LP� 8NUDLQLVFKHQ�� =XU� )UDJH� GHU�

SROQLVFKHQ�9HUPLWWOXQJ�XQG�KHXWLJHQ�$NWXDOLWlW��>LQ�@�/LWWHUDULD�KXPDQLWDV�;,��&URVVURDGV�
RI�&XOWXUHV��&HQWUDO�(XURSH��UHG�� ��3RVStãLO��%UQR�������V����±���

'XELFK\QVN\L�9���5HXWKHU�7���/H[LFDO�SDUDOOHOV��GH¿�QLWLRQV��W\SHV��H[DPSOHV��5XVVLDQ��*HUPDQ��
(QJOLVK��6SDQLVK���> �@� �� � �� �

���� �� �� �� ������� �����±����
)LODWRYD�1���8NUDLQLVFK�LP�.RQWDNW�PLW�DQGHUHQ�HXURSlLVFKHQ�6SUDFKHQ��(QJOLVFKH��GHXWVFKH��

UXVVLVFKH�(QWOHKQXQJHQ�LP�%HUHLFK�GHU�3ROLWLN��(UODQJHQ�������
:'/3�  �:|UWHUEXFK� GHU� GHXWVFKHQ� /HKQZ|UWHU� LQ� GHU� SROQLVFKHQ� 6FKULIW�� XQG� 6WDQGDUG�

VSUDFKH�� 9RQ� GHQ�$QIlQJHQGHV� SROQLVFKHQ� 6FKULIWWXPV� ELV� LQ� GLH�0LWWH� GHV� ���� -DKU�
KXQGHUWV��+JJ��$QGU]HM�GH�9LQFHQ]��*HUG�+HQWVFKHO��2OGHQEXUJ������� 6WXGLD�6ODYLFD�
2OGHQEXUJHQVLD� ����� >LQ�@� (OHNWURQLVFKH� 5HVVRXUFH�� KWWS���GLJOLE�ELV�XQL�ROGHQEXUJ�GH�
ELV�YHUODJ�ZGOS�DEB$�KWPO��

�6S\VRN�Y\NRU\VWDQRL�OLWHUDWXU\��
>5HIHUHQFHV@

'XELFKLQVNLM�9���5RMWHU�7���7HRUHW\FKQL�WD�SUDNW\FKQL�]DVDG\�OHNV\NRKUD¿�FKQRKR�RS\VX�XNUDLQVNR�
QLPHWVN\NK� OHNV\FKQ\NK� SDUDOHOHL >7KHRUHWLFDO� DQG� 3UDFWLFDO� )XQGDPHQWDOV� RI� /H[L�
FRJUDSKLF�'HVFULSWLRQ�RI�8NUDLQLDQ�*HUPDQ�/H[LFDO�3DUDOOHOV@��>Y�@�8NUDLQVND�L�VOR�YLDQ�
VND�WOXPDFKQD�WD�SHUHNODGQD�OHNV\NRKUD¿�LD��YLGS��UHG��,��6��+QDWLXN��.\LY�������V�����±����

'XELFKLQVNLM�9��9���5RMWHU�7���7HRUL\D�L�OHNVLNRJUD¿�FKHVNRH�RSLVDQLH�OHNVLFKHVNLK�SDUDOOHOHM
>7KHRU\�DQG�/H[LFRJUDSKLF�'HVFULSWLRQ�RI�/H[LFDO�3DUDOOHOV@��PRQRJU���+DU¶NRY������

'XELFKLQVNLM� 9��� 5RMWHU� 7��� 8WRFKQHQL\D� N� RSUHGHOHQL\X� OHNVLFKHVNLK� SDUDOOHOHM� >(OLPLQD�
WLRQ�RQ�/H[LFDO�3DUDOOHOV�'H¿�QLWLRQ@��>Y�@�Ä9RFDEXOXP�HW�YRFDEXODULXP´��0\QVN�������
Y S������V�����±����

%HVWHUV�'LOJHU� -��� 'HXWVFKH� OH[LNDOLVFKH� (QWOHKQXQJHQ� LP� 8NUDLQLVFKHQ�� =XU� )UDJH� GHU�
SROQLVFKHQ�9HUPLWWOXQJ�XQG�KHXWLJHQ�$NWXDOLWlW�>LQ�@�/LWWHUDULD�KXPDQLWDV�;,��&URVVURDGV�
RI�&XOWXUHV��&HQWUDO�(XURSH��UHG��,��3RVStãLO��%UQR�������V����±���

'XELFK\QVN\L� 9��� 5HXWKHU� 7��� /H[LFDO� SDUDOOHOV�� GH¿�QLWLRQV�� W\SHV�� H[DPSOHV� �5XVVLDQ��
*HUPDQ�� (QJOLVK�� 6SDQLVK��� >Y�@� 6P VO �� WHNVW � \� GUXK\H� ]DNKYDW YDLXVKFK\H� VLX]KHW ��
VE��VWDWHL�Y�FKHVW����OHW\LD�<��$��0HOFKXND��0RVNYD�������V�����±����

)LODWRYD�1���8NUDLQLVFK�LP�.RQWDNW�PLW�DQGHUHQ�HXURSlLVFKHQ�6SUDFKHQ��(QJOLVFKH��GHXWVFKH��
UXVVLVFKH�(QWOHKQXQJHQ�LP�%HUHLFK�GHU�3ROLWLN��(UODQJHQ�������

:'/3�  �:|UWHUEXFK� GHU� GHXWVFKHQ� /HKQZ|UWHU� LQ� GHU� SROQLVFKHQ� 6FKULIW�� XQG� 6WDQGDUG����
VSUDFKH�� 9RQ� GHQ� $QIlQJHQGHV� SROQLVFKHQ� 6FKULIWWXPV� ELV� LQ� GLH� 0LWWH� GHV�
����-DKUKXQGHUWV��+JJ��$QGU]HM�GH�9LQFHQ]��*HUG�+HQWVFKHO��2OGHQEXUJ������� 6WXGLD�
6ODYLFD� 2OGHQEXUJHQVLD� ����� >LQ�@� (OHNWURQLVFKH� 5HVVRXUFH�� KWWS���GLJOLE�ELV�XQL�
ROGHQEXUJ�GH�ELV�YHUODJ�ZGOS�DEB$�KWPO�


