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5XYZX[�K\]^_`a��5^_a^b_aXc�d^_e]Zf_gb\hhic�ehXb\f_Xg\g�Xj\hX�5�1��=^�
j^h^_^bZ��5^_abZ�U�?^__Xk��

�
Al\� b� ����� d�� 4�3�� m^]enh� ]\� ;efg\hn� ^gj\oZ[� ^dfZhXo\hh^_gp�

q^rX_Zg\[ph^d^��afZch\�njrXfXo\_a^d^s�hZrfZb[\hXk�b�ktia^thZhXX��
a^g^f^\�_gZbXg�q_\u\�tZ]Zo\c�_^uXfZgp�X�^u^ulZgp�vZagi�oX_g^�bh\w�
hXj� ^ufZt^j�� h\� b]ZbZk_p� b� ^uxk_h\hX\� XY� rfXoXh� X� h\� _bktibZk� XY�
j\y]e�_^u^c�hZ�^_h^bZhXX�XY�_f^]_gbZ�X�d\h\gXo\_a^c�tZbX_Xj^_gXs���
<o\hic� ^g]ZbZ[� rf\]r^og\hX\� qX_gXhh^� hZeoh^jes� hZrfZb[\hX`��
z\[p�a^g^f^d^�_^_g^Xg��q�V�b�^uxk_h\hXX�kb[\hXc�_^^gb\g_gb\hhij�XY�
_^r^_gZb[\hX\j� X� �V� b� ^gi_aXbZhXX� _X[� X� tZa^h^b�� g�\�� g\Y� ^_h^bhiY�
aZg\d^fXc� X[X� r^hkgXc�� a^g^fi\� _bktibZ`g� kb[\hXk� X� rf\]_gZb[k`g�
XY� aZa� u\_rf\fibhe`� z\rp� rfXoXh�X� _[\]_gbXcs��� 7[\]ek� gfZ]XzXX��
tZ[^y\hh^c� j[Z]^dfZjjZgXaZjX�� 4�3�� m^]enh� ]\� ;efg\hn� Xj\h^bZ[�
ng^�hZrfZb[\hX\�qX_g^fXo\_aXjs��^]hZa^�g^oh\\�ui[^�ui�hZtbZgp�\d^�
^uxk_hXg\[phij���
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5��K�\�]�^�_�`�a�}��

@f\]_gZb[k\g_k��og^�[Xwp�a�hZw\je�bf\j\hX�[XhdbX_gXaZ�hZa^rX[Z�
]^_gZg^oh^\�a^[Xo\_gb^�thZhXc��og^ui�r\f\cgX�^g�^rX_Zg\[ph^d^�r^]�
Y^]Z�a�fe__a^je�ktiae�a�^uxk_hXg\[ph^je�rf\]_gZb[\hX`�\d^�_X_g\ji��
a^g^f^\� afZch\� h\^uY^]Xj^� aZa� _� g\^f\gXo\_a^c� g^oaX� tf\hXk�� gZa��
X�b�oX_g^�rfZagXo\_a^j�r[Zh\��b�oZ_gh^_gX�][k�nvv\agXbh^d^�rf\r^�
]ZbZhXk�fe__a^d^�ktiaZ�aZa�h\f^]h^d^��

CXy\�k�r^rigZ`_p�r^aZtZgp��og^�e_r\wh^je�e_b^\hX`�aZa�fe__a^�
d^�ktiaZ��gZa�X�_b\]\hXc�^u�^_^u\hh^_gkY�fe__a^c�ae[pgefi�j^y\g�_r^�
_^u_gb^bZgp�XY�fZ__j^gf\hX\�b�_^^gb\g_gbXX�_�rfXhzXrZjX�_X_g\jh^c�
[XhdbX_gXaX��Xt[^y\hhijX�b�gfe]ZY�D�@��5\[phXa^bZ�S����U����V �X�\d^�
r^_[\]^bZg\[\c��@fX�ng^j�ae[pgefZ�b�]Zhh^j�_[eoZ\�r^hXjZ\g_k�jZa_X�
jZ[ph^�wXf^a^�U�aZa�q_r\zXvXo\_aXc�_r^_^u�^fdZhXtZzXX�X�fZtbXgXk�
o\[^b\o\_a^c� yXth\]\kg\[ph^_gX�� rf\]_gZb[\hhic� b� rf^]eagZY� jZg\�
fXZ[ph^d^�X�]eY^bh^d^�gfe]Z��b�_X_g\j\�_^zXZ[phiY�h^fj�X�eof\y]\hXc��
b� ]eY^bhiY� z\hh^_gkY�� b� _^b^aerh^_gX� ^gh^w\hXc�[`]\c� a� rfXf^]\��
j\y]e� _^u^c�X�a� _ZjXj� _\u\s��� g�\���XhijX�_[^bZjX��aZa�qrf^]eag� _^�
zXZ[ph^c��Z�h\�uX^[^dXo\_a^c�ZagXbh^_gX�[`]\cs}��

6_h^b^r^[^yhXaZjX�_X_g\jh^c�[XhdbX_gXaX�D�@��5\[phXa^b�_oX�
gZ[�1��v^h�Deju^[p]gZ��4�4��7f\th\b_a^d^��3�3��@^g\uh`�X�4�3��m^]enhZ�
]\� ;efg\hn�� 7X_g\jhZk� [XhdbX_gXaZ� rf^gXb^r^_gZb[\hZ� [XhdbX_gXa\�
_gfeagefh^c��r^_a^[pae�eoXgibZ\g�h\�g^[pa^�_gfeagefe��h^�X�_eu_gZh�
zX`�ktia^biY� n[\j\hg^b�� Z� gZay\� _X_g\jhi\� _bktX�j\y]e�hXjX��6hZ�
^gfXzZ\g�g\tX_�K��]\�7^__`fZ�^�h\j^gXbXf^bZhh^_gX�ktia^b^d^�thZaZ�
X�� _^^gb\g_gb\hh^��^�h\j^gXbXf^bZhh^_gX�e_gf^c_gbZ�_X_g\ji�[`u^d^�
ktiaZ��8tia�fZ__jZgfXbZ\g_k�b�_X_g\jh^c�[XhdbX_gXa\�h\�aZa�_f\]_gb^�
jiw[\hXk�S^h^�e�b_\Y�hZf^]^b�\]Xh^V��Z�aZa�_f\]_gb^�r\f\]ZoX�ji_[X�
g\[ph^d^�_^]\fyZhXk��@fX�ng^j�fZthi\�hZf^]i�X_r^[pte`g�h\^]XhZ�
a^bi\� _r^_^ui� r\f\]ZoX� ji_[Xg\[ph^d^� _^]\fyZhXk�� r^_a^[pae� ngX�
_r^_^ui� hZY^]kg_k� b� g\_h^c� tZbX_Xj^_gX� ^g� _r\zXvXaX� a^jjehXaZ�
gXbhiY�r^gf\uh^_g\c��a^g^fi\�b^thXaZ`g�b�aZy]^j�Xt�gXr^b�ktia^biY�
a^[[\agXb^b�X�tZbX_kg��b^�r\fbiY��^g�b\[XoXhi�ktia^b^d^�a^[[\agXbZ��
b^�bg^fiY�� ^g� _g\r\hX� \d^� ^]h^f^]h^_gX� X�� b�gf\gpXY�� ^g� fZ_rf\]\[\�
hXk�b�ng^j�a^[[\agXb\�Zag^b�a^jjehXaZzXX�b^�bf\j\hX���
________________
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1Zyh\cwXjX� gXrZjX� ktia^biY� a^[[\agXb^b�� a^g^fi\� bi]\[k\g�
_X_g\jhZk�[XhdbX_gXaZ��kb[k`g_k�_[\]e`lX\��

���6]h^f^]hi\�jXaf^a^[[\agXbi�r[\j\h� ^Y^ghXa^b�_^uXfZg\[\c��
1_\�o[\hi�r^]^uhiY�a^[[\agXb^b�thZ`g�]fed�]fedZ�X�Y^f^w^�^_b\]^j�
[\hi�^u^�b_\Y�rf^X_Y^]klXY�b�]Zhh^j�a^[[\agXb\�_^uigXkY��Z�r^g^je�
gXrXohi\� _^^ul\hXk� b� ngXY� a^[[\agXbZY� Xj\`g� \jae`�v^fje� _[^b�
�rf\][^y\hXc��a^g^fi\�^]h^bf\j\hh^�^u^thZoZ`g�g\ael\\�r^[^y\hX\�
]\[�X�b_\Y�\d^�eoZ_ghXa^b��4hijX�_[^bZjX��^]h^f^]hij�jXaf^a^[[\a�
gXbZj� _b^c_gb\hhi� ktiaX�Xha^fr^fXfe`l\d^� _gf^k�� a^g^fi\�^r\fX�
fe`g� gZaXjX�� hZrfXj\f�� \]XhXzZjX�� aZa� _[^b^�rf\][^y\hX\� ^]h^d^�
Xt� ktia^b� j\a_XaZh_aXY� Xh]\cz\b� )*)+,+-.+� U� ueabZ[ph^� �k�jk_^�\jT����
1�fe__a^c�f\oX�rfXu[XtXg\[phe`�ZhZ[^dX`�r^]^uhij�\]XhXzZj�j^y�
h^�ebX]\gp�b�g\Y�^]h^_[^bhiY�_^^ul\hXkY��a^g^fi\�uZuewaZ�jZ[\hp�
a^d^� f\u\haZ� r\f\]Z\g� r^� g\[\v^he� ew\]w\c� hZ� fZu^ge�� h^� Y^f^w^�
^_b\]^j[\hh^c� ^� g\ael\c� _XgeZzXX� jZj\��/����&���~�/��&$
�~� /��&�
����~�����0��

���6]h^f^]hi\�jZaf^a^[[\agXbi��g�\��a^[[\agXbi��Xj\`lX\�gZaX\�
fZtj\fi�� rfX� a^g^fiY� b_\� XY� o[\hi� \l\� Y^f^w^� ^_b\]^j[\hi� ]fed��
^� ]fed\� X� ^u� ^_h^bhiY� ZageZ[phiY� ][k� ngXY� a^[[\agXb^b� ^ux\agZY��
^]hZa^�rfX�ng^j�ey\�j^deg�h\�fZ_r^[ZdZgp�h\^uY^]Xj^c�Xj�Xhv^fjZ�
zX\c�^�g\aelXY�_^_g^khXkY�ngXY�^ux\ag^b��B[k�gZaXY�a^[[\agXb^b�YZ�
fZag\fhi� ktiaX� nfdZgXbh^d^� _gf^k�� d]\� b� _^^gb\g_gbXX� _� gfZag^ba^c�
D�@��5\[phXa^bZ� r^][\yZlX\� hZtibZ`g� h\a^g^fi\� ^ux\agi�� Z� _aZte�
\ji\� U� h\� ]\c_gbXk�� Z� _gZgXo\_aX\� rfXthZaX�� rfX^uf\g\hhi\� ngXjX�
^ux\agZjX��@fXj\f^j� ktiaZ� nfdZgXbh^d^� _gf^k� j^y\g� _[eyXgp� ZbZf�
_aXc� ktia�� b� a^g^f^j� _^^ul\hX\� �>\[\h^a� rfXw\[T� Xj\\g� bX]� 1�����
	�
��
�
�U�ueabZ[ph^��>\[\h^a�rfXY^]hicT��Z�_^^ul\hX\��8�rfXdhZ[�g\�
[\haZT�bid[k]Xg�aZa�2��!
�	����	�
�
�
�U�ueabZ[ph^���\f\t�j\hk�g\[\h^a�
rfXY^]hicT��� 1� fe__a^c� f\oX� h\a^g^fe`� ZhZ[^dX`� rf\][^y\hXkj�
nfdZgXbh^d^�_gf^k�j^yh^�ebX]\gp�b�g\Y�bi_aZtibZhXkY��a^g^fijX��b^t�
j^yh^��_gZheg�^uj\hXbZgp_k�uibwX\�^]h^a[Z__hXaX��b_gf\gXbwX_p�o\�
f\t� h\_a^[pa^� [\g� r^_[\� ^a^hoZhXk�wa^[i����
���������"� 	��"$� ��
�
�
�"���#�/�����
�U����������
���
�"#����������������������3��
�#�
�4&����
!�����5������0��

 ��6]h^f^]hi\� j\dZa^[[\agXbi�� g�\�� ^_\][i\� a^[[\agXbi�� fZtf^_�
wX\_k� ]^� gZaXY� fZtj\f^b�� rfX� a^g^fiY� r^]Zb[k`l\\� u^[pwXh_gb^�
o[\h^b�h\thZa^ji�]fed�_�]fed^j�X�h\�fZ_r^[ZdZ`g�^ulXjX�_b\]\hXk�
jX�^�jh^dXY�g\aelXY�_^uigXkY��m^[pwZk�^]h^f^]h^_gp�ngXY�a^[[\agX�
________________
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5��K�\�]�^�_�`�a�}��

b^b�rf\]r^[ZdZ\g�XY�r^gf\uh^_gp�b�bi_^a^c�r^j\Y^e_g^coXb^_gX�kti�
aZ�� a^g^fZk� h\^uY^]XjZ� ][k� hZ]\yh^d^� jh^d^_ger\hoZg^d^� fZ_rf^�
_gfZh\hXk�_^zXZ[ph^�thZoXj^c�Xhv^fjZzXX�r^�b_\c�tZhXjZ\j^c�]Zh�
hij�hZf^]^j� g\ffXg^fXX�� �ge� r^gf\uh^_gp� b�jZa_XjZ[ph^c� _g\r\hX�
f\Z[Xte`g� ktiaX� h^jXhZgXbh^d^� _gf^k� _� XY� e_gZh^ba^c�r^�j\f\� b^t�
j^yh^_gX� ^rX_ibZgp� [`ui\� _XgeZzXX� aZa� ZagXbhi\� ]\c_gbXk� h\aXY�
_eux\ag^b�� ;� oX_[e� ktia^b� h^jZhZgXbh^d^� _gf^k� rfXhZ][\yZg� Xh]^�
\bf^r\c_aX\�ktiaX��X�b�oZ_gh^_gX�fe__aXc���

4[[`_gfXfek�_aZtZhh^\��r^rigZ\j_k�^z\hXgp�_�g^oaX�tf\hXk�rf\]�
_aZte\j^_gX�]bZ�rf\][^y\hXk��9����������
�X�:������
��������
����� ��
@\fb^\�Xt�ngXY�rf\][^y\hXc��^rX_ibZ`l\\�g\ael\\�_^_g^khX\�g\[\h�
aZ�� h\� ^u[Z]Z\g� bi_^a^c� rf\]_aZte\j^_gp`�� b^_rfXhXjZk� _[^b^������
�����gfe]h^�rf\]bX]\gp��aZaX\�_[^bZ�r^_[\]e`g�b�rf\][^y\hXX�]Z[\\��
1^� bg^f^j� rf\][^y\hXX� gZ� y\� _XgeZzXk� ^rX_ZhZ� aZa� ]\c_gbX\�� @fX�
X_r^[pt^bZhXX�r^]^uh^c�a^h_gfeazXX�_[^b^v^fjZ��
��&��tZ_gZb[k\g�
_[ewZ`l\d^�^yX]Zgp��og^�]Z[pw\�r^_[\]e\g�^u^thZo\hX\�aZa^d^�[Xu^�
]\c_gbXk�� Z� _[^b^v^fjZ������
��� b� _b^`�^o\f\]p��r^uey]Z\g�\d^�rf^d�
h^tXf^bZgp� g^�� og^� ]Z[\\� ue]\g� eaZtZh�� b^�r\fbiY�� ^ux\ag� ]\c_gbXk���
X��b^�bg^fiY��g^�j\_g^��ae]Z�ng^g�^ux\ag�ui[�rfXdhZh��@fX�ng^j�_^^g�
b\g_gbX\� b^_rfXhXjZ\j^d^� bi_aZtibZhXk� r\fb^hZoZ[ph^je� rf^dh^te�
Z]f\_ZgZ�_gZh\g�_bX]\g\[p_gb^bZgp�^�rfZbX[ph^_gX�r^hXjZhXk��Z�h\_^�
^gb\g_gbX\� rf^dh^te�� hZrf^gXb�� ue]\g� b^_rfXhkg^� Z]f\_Zg^j� aZa� _Xd�
hZ[�^�g^j��og^�b�rf^z\__\�a^jjehXaZzXX�ui[X�]^rel\hi�aZaX\�[Xu^�
^wXuaX��X�r^ue]Xg�\d^�a�r^X_ae�r^rfZb^a�X�eg^oh\hXc��

���C\^]h^f^]hi\� a^[[\agXbi�� b^thXawX\� b� f\te[pgZg\� X_g^fXo\�
_aX�^gh^_Xg\[ph^�ui_gf^d^�_j\w\hXk�fZth^ktiohiY�hZf^]^b��@^_a^[p�
ae�^g�o[\h^b�r^]^uhiY�a^[[\agXb^b�gfe]h^�^yX]Zgp�Y^f^w\d^�e_b^\�
hXk� aZa^c�[Xu^� ^ul\c� dfZjjZgXaX�� Z� r^]]\fyZhX\� g\aelXY� a^hgZa�
g^b�b�]Zhh^j�_[eoZ\�^aZtibZ\g_k�d^fZt]^�bZyh\\�r^j\Y^e_g^coXb^_gX�
ktiaZ�� ^rgXjZ[phijX� ][k� hXY� kb[k`g_k� ktiaX� a^fh\Xt^[Xfe`l\d^�
_gf^k��g�\��ktiaX�gXrZ�aXgZc_a^d^��@fXj\f^j�_^^ul\hXk�hZ�a^fh\Xt^�
[Xfe`l\j�ktia\�j^y\g�_[eyXgp�_^^ul\hX\� �8�h\�rp`�oZkT��tbeoZl\\�
r^�aXgZc_aX�aZa�;
����	&��(�U�ueabZ[ph^���Zc�k�h\�rXgpT��6�tZa^h^j\f�
h^_gkY� a^fh\Xt^[Xfe`lXY� ktia^b� r^tb^[k\g� _e]Xgp� X� _[\]e`l\\�
bi_aZtibZhX\��a^g^f^\�j^d�ui�rf^Xth\_gX�Xh^_gfZh\z��r[^Y^�b[Z]\`�
lXc�fe__aXj�ktia^j��<���������
���
�������
�"��8�g\uk�h\jh^d^�r^�
hXjZ`T��

1�_^^gb\g_gbXX�_�a^hz\rzX\c�D�@��5\[phXa^bZ�r\fb^hZoZ[ph^�b_\�
Xh]^\bf^r\c_aX\� ktiaX� bifZuZgibZ[X� b� _\u\� _b^c_gbZ�� h\^uY^]Xji\�
][k�ktia^b�^]h^f^]hiY�j\dZa^[[\agXb^b��^]hZa^�_�g\o\hX\j�bf\j\hX�
jh^dX\� Xt� hXY� r^rZ[X� b� e_[^bXk� _j\w\hXk� fZth^ktiohiY� hZf^]^b��
X� ui[X� bihey]\hi� hZoZgp� ]bXy\hX\� r^� regX� a� a^fh\Xt^[kzXX�� g�\��
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fZtbXbZgp�g\YhXae�ZhZ[XgXtjZ���g^�y\�aZ_Z\g_k�fe__a^d^�ktiaZ��g^��^g�
[XoZk_p� ^g� ]fedXY�Xh]^\bf^r\c_aXY� ktia^b�� b� g^j�oX_[\�X�^g� ktia^b�
_[Zbkh_aXY��^o\hp�bi_^aXj�oX_[^j�h^_Xg\[\c�X�u^[pw^c�g\ffXg^fX\c�
fZ_rf^_gfZh\hXk�� ^h� f\Z[Xt^bZ[� b_\� X_Y^]h^� YZfZag\fhi\� ][k� Xh]^�
\bf^r\c_aXY�ktia^b�g\h]\hzXX�hZXu^[\\�r^[h^�X�r^_[\]^bZg\[ph^���

>ZaXj� ^ufZt^j�� b� fe__a^j� ktia\� b� d^fZt]^� u^[pw\c� _g\r\hX�� o\j��
b� ]fedXY� Xh]^\bf^r\c_aXY� ktiaZY�� fZtbX[Z_p� e_gZh^baZ� hZ� ^rX_ZhX\�
[`uiY� _XgeZzXc� aZa� ZagXbhiY� ]\c_gbXc�� 7^b\fw\hh^� ^o\bX]h^�� og^�
Xj\hh^�rfXbioaZ�a�g^je��og^�[`ui\�_XgeZzXX�^rX_ibZ`g_k�fe__aXj�
ktia^j�rf\Xjel\_gb\hh^�aZa�]\c_gbXk��tZ_gZb[k`g�hZ_�]Zy\�a�_aZte\�
jij�gZaXY�rf\][^y\hXc��aZa������
������X[X�=�	�����	�����#�_gZbXgp�
b^rf^_�;������
��>��Y^gk�_^h�X[X�u^[\thp�kb[k`g_k�_^b_\j�h\�]\c_gbX�
kjX��Z�_^_g^khXkjX��

6]hZa^�aZa�uigp��\_[X�b^thXaZ\g�h\^uY^]Xj^_gp�r\f\]Zgp�_^^ul\�
hX\� h\� ^� ]\c_gbXX�� Z� ^� _gZgXo\_a^j� r^[^y\hXX� ]\[�� hZrfXj\f� ^� _e�
l\_gb^bZhXX�b�h\a^g^f^j�j\_g\�aZa^d^�hXue]p�^ux\agZ��;Za�r^aZtibZ�
`g�hZu[`]\hXk��b�r^]^uhiY�_XgeZzXkY�fe__aXc�ktia�j^y\g�X_r^[pt^�
bZgp� ]b\� fZth^bX]h^_gX� _f\]_gb�� 1� ^]hXY� _[eoZkY� ^h� ^gaZtibZ\g_k� ^g�
rfXj\h\hXk� YZfZag\fhiY� ][k� h\d^� _Xhg\gXo\_aXY� dfZjjZgXo\_aXY�
_r^_^u^b�X�^ufZlZ\g_k�a�rf^_g^je�_^r^[^y\hX`�hZoZ[phiY�v^fj�_[^b��
g�\�� a� X_r^[pt^bZhX`� gZaXY� ZhZ[XgXo\_aXY� a^h_gfeazXc�� aZa�/&$�����
����(��X[X����������������a^g^fi\�K�K��K^fgehZg^b�Xj\h^bZ[�h\dfZj�
jZgXo\_aXjX� _[^b^_^o\gZhXkjX��� 1� ]fedXY� _[eoZkY� ktia� rfXu\dZ\g��
a�X_r^[pt^bZhX`�_XhgZa_Xo\_aXY�j\gZv^f��^ufZth^�^u^thZoZ`lXY�_gZ�
gXo\_aX\�_XgeZzXX�aZa�]\c_gbXk��

A_[X� d^b^fXgp� u^[\\� a^haf\gh^�� g^� ZhZ[XgXo\_aXc� SX[X�� r^��
K�K��K^fgehZg^be��qh\dfZjjZgXo\_aXcsV�_r^_^u�Xhv^fjXf^bZhXk�^�_e�
l\_gb^bZhXX�rf\]j\g^b�X[X�kb[\hXc�f\Z[Xte`g�gZa�hZtibZ\ji\�h^jX�
hZgXbhi\�rf\][^y\hXk���g^g�_r^_^u�hZXu^[\\�oZ_g^�X_r^[pte\g_k�[X�
u^� b� r^ntXX� Sb_r^jhXj�� hZrfXj\f�� _gXY^gb^f\hX\� 3�3�� K\gZ�?����#�
��	�������
�"�@�X[X�_gf^aX�3�3��m[^aZ�qC^op��e[XzZ��v^hZfp��Zrg\aZ��
��� m\__ji_[\hhic� X� ge_a[ic� _b\g�sV�� [Xu^� b� ]fZjZgefdXo\_aXY� f\�
jZfaZY�� 1^g�� hZrfXj\f�� aZaXjX� h^jXhZgXbhijX� rf\][^y\hXkjX� hZ�
oXhZ\g_k�g\a_g�o\gb\fg^d^�]\c_gbXk�]fZji�3�@���\Y^bZ�9������������

�
7gZfic� _Z]� rfX� ]^j\� @f^t^f^biY�� B[XhhZk� \[^bZk� Z[[\k�� b� a^hz\� a^g^f^c�

bX]hZ�f\aZ��CZ�g^c�_g^f^h\�f\aX�U�[\_��CZrfZb^�g\ffZ_Z�]^jZ~�t]\_p�hZ�_g^[\�

uegi[aX�X�_gZaZhi�{�|��
�
�g^�y\�aZ_Z\g_k�fe__aXY�rf^tZXo\_aXY�g\a_g^b��g^�b�hXY�_^^ul\hXk�

^� _el\_gb^bZhXX� rf\]j\g^b� d^fZt]^� oZl\� bifZyZ`g_k� j\gZv^fX�
________________
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o\_aX��@f^ZhZ[XtXfe\j� _[\]e`lXc�r\ctZyhic�vfZdj\hg�Xt�r^b\_gX�
3�@���\Y^bZ�����"���

�
5\y]e� g\j� r\f\]� d[ZtZjX� \YZbwXY� �
�����
�
�"� ey\� wXf^aZk�� u\_a^h\ohZk�

fZbhXhZ�� ������
����
�� z\rp`� Y^[j^b��9�����"�X� ��������
�� ]fed� Xt�tZ� ]fedZ��

ngX�Y^[ji�����
6����b�b^tbiw\hh^_gp��a^g^fZk���������brfZb^�^g�]^f^dX�]^�

_Zj^d^�d^fXt^hgZ�X������
���b�[X[^b^c�]Z[X�{�|���
�

C\gfe]h^� ebX]\gp�� og^� t]\_p� _^^ulZ\g_k� ^� rf^_g^j� _el\_gb^bZhXX��
b� r^[\� tf\hXk� \YZbwXY�� b^�r\fbiY�� fZbhXhi�� b^�bg^fiY�� z\rX� Y^[j^b��
X�� b�gf\gpXY�� b^tbiw\hh^_gX�� 6]hZa^� ng^� _el\_gb^bZhX\� j\gZv^fX�
o\_aX�^rX_ibZ\g_k�aZa�r^_[\]^bZg\[ph^_gp�]\c_gbXc��_^^gb\g_gbe`lXY�
d[Zd^[Zj��
�����
�"��#�������
���"#�������"��#���������
�"#�����
�"���
X������
�"0��

3hZ[^dXohZ� ^rX_Zhh^c� X� _XgeZzXk� _� r^_gf^\hX\j� _^^ul\hXc��
^�rfXhZ][\yh^_gX�rf\]j\g^b�a�^rf\]\[\hhij�a[Z__Zj��1�fe__aXY�Ye�
]^y\_gb\hhiY� X� fZtd^b^fhiY� g\a_gZY� ][k� ng^c� z\[X� ^uioh^� X_r^[p�
te`g_k� ZhZ[XgXo\_aX\� Sqh\dfZjjZgXo\_aX\sV� a^h_gfeazXX� gXrZ�/&$�
��������(�#�hZrfXj\f��

�
��%�������
���">�U�_�Xhg\f\_^j�_rf^_X[�r^ng���

D^_gp�r^g\jh\[�[Xz^j�X�r^df^tX[�4bZhe�ae[Za^j��r^g^j�_aZtZ[���

��:����
������ U�^h�_]\[Z[_k� _ef^b�X�bihe[�Xt�aZfjZhZ�YZ[ZgZ�_^b\fw\hh^�tZ�

_Z[\hhe`� o\fhe`�wZr^oae� _� biwXg^c� hZ� h\c�y\[gij�w\[a^j� ueab^c� q5s��

Sme[dZa^b��<
�������<
��
���
V���
�
6]hZa^�g^�y\� _Zj^\� _^]\fyZhX\�j^y\g�uigp�bifZy\h^�r^�fe__aX��

X�_Xhg\gXo\_aX�U�rfX�r^j^lX�j\gZv^fi�]\c_gbXk��@fZb]Z��b�]Zhh^j�
_[eoZ\�X_r^[pt^bZhX\�j\gZv^fXo\_a^d^�_r^_^uZ�r\f\]ZoX�_^]\fyZhXk�
YZfZag\fh^� h\� ][k� Ye]^y\_gb\hhiY�� Z� ][k� ^vXzXZ[ph^�]\[^biY� X[X�
hZeohiY� g\a_g^b�� d]\� br^[h\� ^uiohi�rf\][^y\hXk� gXrZ�A�� ���������
���
������X[X�:�����6�"��
�������Sh\�ue]\j�tZuibZgp��og^�rfkj^\�thZ�
o\hX\�d[Zd^[Z������"���U�ng^� �rfXY^]Xgp��rfXuibZgp�ae]Z�[Xu^T��Z�\d^�
er^gf\u[\hX\�aZa� d[Zd^[Z�_bktaX�^_h^bZh^�hZ�j\gZv^fXo\_a^j�r^hX�
jZhXXV��

7gZgXo\_aX\� r^[^y\hXk� ]\[� rf\]_gZb[k`g� _^u^c�X� _^_g^khXk� g\Y�
X[X�XhiY�[Xz�X[X�rf^_gfZh_gb��6rX_ibZk�_^_g^khXk��fe__aXc�ktia�j^�
y\g� X_r^[pt^bZgp� _^_gZbhi\�Xj\hhi\� _aZte\ji\�� ba[`oZ`lX\� b� _b^c�
_^_gZb�rfX[ZdZg\[phi\��gXrZ�A���
��B���&�����B������B������h^�j^y\g�rfX�
u\dZgp�X�a�rf^_gij�d[Zd^[phij�_aZte\jij�gXrZ�A���
�&�����B���&�����
B����������B�������#�Z�gZay\�A��	������B���&�
���B�	�����������B������&��0�
7^r^_gZb[kk� Zhd[Xc_aXc� ktia�� b� a^g^f^j� nj^zX^hZ[phi\� _^_g^khXk��
b�r^]Zb[k`l\j�u^[pwXh_gb\� _[eoZ\b�^u^thZoZ`g_k�rfX�r^j^lX�_aZ�
________________

���2]\_p�X�]Z[\\�thZa����_^^gb\g_gbe\g�hZoZ[e�h^b^d^�ZutZzZ�b�zXgXfe\j^j�g\a_g\��
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te\jiY�rfX[ZdZg\[phiY��_�fe__aXj�ktia^j��d]\�rfX�^u^thZo\hXX�_^_g^k�
hXc�wXf^a^�X_r^[pte`g_k�rf^_gi\�d[Zd^[phi\�_aZte\ji\��3��1\yuXz�
aZk� egb\fy]Z\g�� og^� ng^� rfkj^\� _[\]_gbX\� g^d^�� og^� fe__a^je� hZzX^�
hZ[ph^je� YZfZag\fe� _b^c_gb\hhZ� nj^zX^hZ[ph^_gp� U� qkfa^� bifZy\h�
hic�Zaz\hg�hZ�oeb_gbZY�X�hZ�XY� _b^u^]h^j�b^[\Xtxkb[\hXX�� bi_^aXc�
nj^zX^hZ[phic�hZaZ[�fe__a^c�f\oX�� u^dZg_gb^� ktia^biY� _f\]_gb�][k�
bifZy\hXk� nj^zXc� X� nj^zX^hZ[phiY� ^gg\ha^bs���� 6]hZa^�� eoXgibZk�
b_\� _aZtZhh^\� biw\�� [^dXoh\\� rf\]r^[^yXgp�� og^� u^dZg_gb^� d[Zd^[p�
hiY�_f\]_gb�][k�^u^thZo\hXk�nj^zXc��_a^f\\��kb[k\g_k�_[\]_gbX\j�YZ�
fZag\fh^c�][k�fe__a^d^�ktiaZ�e_gZh^baX�hZ�^rX_ZhX\�[`uiY�_XgeZzXc�
aZa�ZagXbhiY�]\c_gbXc��

@\f\Y^]k� a� fZ__j^gf\hX`� ]beY� _[\]e`lXY� g\a_g^b�� tZ]ejZ\j_k��
^�g^j��_�aZa^c�z\[p`�b�hXY�er^gf\u[\hi�a^h_gfeazXX�u\t[XohiY�rf\]�
[^y\hXc���

�
<y\� ]Zbh^� �����
���"0� {�|�C^� \]bZ� 1[Z]XjXf� bi\YZ[� tZ� ^a^[Xze� b� r^[\�� aZa�

r^]hk[_k�b\g\f�X�_]\[Z[Z_p�gZaZk�j\g\[p��og^�^h�hXo\d^�h\�btbX]\[��1�^]he�jX�

hege�]^f^de��
�����~�^af\_gh^_gp�X_o\t[Z�b^�jd[\�jegh^c�X�y\[g^bZg^c��_ab^tp�

a^g^fe`� [\g\[X� u\[i\� Y[^rpk� _h\de~� h\u^� _[X[^_k� _� t\j[\`�� 1[Z]XjXf� ^oe�

gX[_k�b�r^[\�X�hZrfZ_h^�Y^g\[�_h^bZ�r^rZ_gp�hZ�]^f^de�� {�|�C^�\je��
�
���"��

og^�ey\�rf^w[^�u^[\\�r^[eoZ_Z�� Z�^h�h\�]^\tyZ[�\l\�]^��Z]fXh_a^c�f^lX�

S@ewaXh��<����"V~��
�
<�3[\a_Zh]fi�5XYZc[^bhi�_�r^Yj\[pk�u^[\[Z�d^[^bZ��\\���$������X�b_\�afe�

d^j� aZtZ[^_p� \l\� _\f\\�� \l\� ^gbfZgXg\[ph\\�� o\j� b_\d]Z�� >Zhk� h\� rfXw[Z���

<�3[\a_Zh]fi�5XYZc[^bhi�
������hZ�]ew\��og^�X�_\d^]hk�egf^j��]^�fZu^gi��

^hZ�h\�rf^b\]Z[Z�>Zh`�{�|�S1\f\_Z\b��2�
����!
V���
�
@^�jh\hX`�3�� 1\yuXza^c��wXf^a^\�X_r^[pt^bZhX\�fe__aXj� kti�

a^j� u\t[XohiY� a^h_gfeazXc� ^ue_[^b[\h^� ]bejk�vZag^fZjX��@\fbic�
Xt�hXY�U�ng^�_b^c_gb\hh^\�fe__aXj�[`]kj�qr^]o\faXbZhX\�^dfZhXo\h�
h^_gX�[^dXo\_a^d^�jiw[\hXk��o\[^b\o\_a^d^�thZhXk�X�r^hXjZhXk��h\�
r^_gXyXj^_gX�X�h\rf\]_aZte\j^_gX�yXthXs��bg^f^c�U�q^lel\hX\�g^�
d^��og^�[`]kj�h\r^]b[Z_ghZ�XY�_^u_gb\hhZk�yXthp��og^�XY�_r^_^uh^_gp�
a^hgf^[Xf^bZgp�yXth\hhi\�_^uigXk�^dfZhXo\hZ~�_a[^hh^_gp�fe__a^d^�
o\[^b\aZ� a� vZgZ[Xtje�� _jXf\hX`� X� r^a^fh^_gX~� h\]^_gZg^ohZk� bi�
]\[\hh^_gp�Xh]XbX]Z�aZa�Zbg^h^jh^d^�Zd\hgZ��aZa�[XzZ��_gf\jkl\d^_k�
a� _b^\c� z\[X� X� rigZ`l\d^_k� \\� ]^_gXop�� aZa� a^hgf^[\fZ� _^uigXcs����
6]hZa^� _^b\fw\hh^� ^o\bX]h^�� og^� gZa^\� ^uxk_h\hX\� kb[k\g_k� _[\]�
_gbX\j�^_^thZhh^d^�X[X�h\^_^thZhh^d^�^g^y]\_gb[\hXk�ktiaZ�X�jiw�
[\hXk��A_[X�y\�X_Y^]Xgp�Xt�g^d^��og^��aZa�ui[^�r^aZtZh^�biw\��^rgX�
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jXtZzXk� ^ul\hXk� b� fe__a^j� ktia^b^j� a^[[\agXb\� _� ]ZbhXY� bf\j\h�
gf\u^bZ[Z�� og^ui�ktia��hZ_a^[pa^� ng^� b^tj^yh^��^rX_ibZ[�[`ui\�_X�
geZzXX�aZa�ZagXbhi\�]\c_gbXk��g^�^uxk_h\hX\�rfXoXh�_el\_gb^bZhXk�
u\t[XohiY� rf\][^y\hXc�� fZtej\\g_k�� ue]\g� _^b_\j� Xhij�� =\da^� ebX�
]\gp�� og^� fe__aX\� u\t[Xohi\� rf\][^y\hXk� hZrfZb[\hi� hZ� g^�� og^ui�
gZj��d]\�ng^�b^tj^yh^��j\gZv^fXo\_aX�^rX_ibZgp�_^_g^khXk�yXbiY�_e�
l\_gb� X� ^afeyZ`l\c� _f\]i� aZa� ]\c_gbXk�� 6]hZa^� r^_a^[pae� f\op��
b�r^]^uhiY�_[eoZkY�^uioh^�rfXY^]Xg_k�b\_gX�^�gZaXY�]\c_gbXkY��rf^�
Xtb^]Xg\[\c�a^g^fiY�^rf\]\[Xgp�h\b^tj^yh^��b�u\t[XohiY�rf\][^y\�
hXkY��aZa�^uioh^�rXweg�b�wa^[phiY�eo\uhXaZY��qh\g�X�h\�j^y\g�uigp�
r^][\yZl\d^s��

?Z__j^gfXj� \l\� ^]hX� rfXj\f� U� rf\][^y\hX\� qJ^tkcaZ� _� b\_hi�
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� _Z]� b� hZ\j� tZ� h\_a^[pa^� feu[\cs�X� f\te[pgZg� \d^� rZ__Xbh^c�
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�
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�
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�
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b� _b^\j�_^_gZb\�h\�rf^_g^\� d[Zd^[ph^\� _aZte\j^\�gXrZ����
�
����� Z� _^�
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�
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�
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�
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��������M(�O",!(+�C+D�EFG�H.G�P�,�"�P()�,�NQ�(-�P�,�.M(�-N##(,s����
�g^�y\�aZ_Z\g_k�fe__a^d^�ktiaZ��g^�b�h\j�_aZte\j^\�_^�_gfZ]Zg\[phij�
rfXoZ_gX\j� j^y\g� uigp� X_r^[pt^bZh^� g^[pa^� aZa� rZ__Xbhic� nabXbZ�
[\hg� ZagXbh^c� a^h_gfeazXX�� Xj\`l\c� v^fje� _^b\fw\hh^d^� bX]Z��
qJ^tkcaZ����
�
�_Z]s�U�q7Z]�	������
��Y^tkca^cs0�B[k�r\f\]ZoX�y\�thZ�
o\hXk�h\_^b\fw\hh^d^�bX]Z�fe__aXc�ktia��aZa�X�b^�jh^dXY�]fedXY�ey\�
fZ__j^gf\hhiY�biw\�_[eoZkY��rfXu\dZ\g�a�_XhgZa_Xo\_a^c�j\gZv^f\��
_b^c_gb^�_Z]Z��^ue_[^b[\hh^\�]\c_gbXkjX�\d^�Y^tkcaX��^ufZth^�^rX_i�
bZ\g_k�aZa�gZa^\�]\c_gbX\�ng^d^�_Z]Z��a^g^f^\�hZrfZb[\h^�hZ�_Zj�ng^g�
_Z]� X� a^g^f^\� _Z]� rf^Xtb^]Xg� r^_f\]_gb^j� Y^tkcaX� aZa� Xh_gfej\hgZ�
ng^d^�]\c_gbXk��q7Z]����
�
����Sg�\��ueabZ[ph^��^g]ZbZ[�_\ukTV�Y^tkca^c�
_�b\_hi�b�hZ\j�tZ�h\_a^[pa^�feu[\cs��

@\f\c]\j� g\r\fp� a� fZ__j^gf\hX`� _[^yhiY� rf\][^y\hXc�� 1� _Xh�
gZa_X_\� _[^yh^d^�rf\][^y\hXk�^]h^c�Xt�hZXu^[\\�bZyhiY�o\fg�_b^\�
^ufZtXk� fe__a^d^� ktiaZ� kb[k\g_k� u^dZgZk� g\YhXaZ�� rf\]hZthZo\hhZk�
][k� r^_gf^\hXk�jh^d^a^jr^h\hghiY� _[^yhiY� rf\][^y\hXc�� Z� gZay\�
rf\][^y\hXc�� ^_[^yh\hhiY� fZt[XohijX� gXrZjX� ^u^_^u[\hhiY� ^u^�
f^g^b��?Z__jZgfXbZ\jZk�^_^u\hh^_gp�fe__a^d^�_XhgZa_X_Z�r^[eoZ\g�wX�
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f^a^\�X_r^[pt^bZhX\�b�g^j�gXr\�fe__a^c�Ye]^y\_gb\hh^c�rf^ti��a^g^�
fe`�C��B��3feg`h^bZ� Xj\he\g� qa[Z__Xo\_a^cs� X[X� qX\fZfYXo\_a^cs��
@^�hZu[`]\hXkj�C�B��3feg`h^b^c��er^jkhegic�gXr�rf^ti�

�
fZtbXbZ\g� X� _^b\fw\h_gbe\g� r^� rf\Xjel\_gbe� g\YhXae� _XhgZdjZgXo\_a^d^�

Z_r\agZ�_XhgZa_X_Z��kb[k`l\d^_k�][k�h\d^�]^jXhZhg^c��7^t]Z\g_k�of\tbioZc�

h^�fZtb\gb[\hhZk�X�g^ha^�h`Zh_Xf^bZhhZk�_X_g\jZ�_XhgZdjZgXo\_aXY�_f\]_gb�

_bktX��fZtfZuZgibZ`g_k�_r^_^ui�X\fZfYXo\_a^d^�_^^gh\_\hXk�n[\j\hg^b�rf\]�

[^y\hXk�� v^fjXfe\g_k� ][Xhhic� _XhgZdjZgXo\_aXc� r\fX^]�� ba[`oZ`lXc��

b�_\uk�h\_a^[pa^�dfZjjZgXo\_aXY�z\hgf^b�ZageZ[XtZzXX�bi_aZtibZhXk�U�d[Z�

d^[^b�b�[Xoh^c�v^fj\� ���
�
1� aZo\_gb\� rfXj\f^b� X\fZfYXo\_a^d^� gXrZ� fe__a^c� Ye]^y\_gb\h�

h^c�rf^ti�j^yh^�ui[^�ui�rfXb\_gX�vfZdj\hgi�g\a_g^b�gZaXY�a[Z__X�
a^b�fe__a^c�[Xg\fZgefi��aZa�C�1��D^d^[p��=�C��>^[_g^c�X[X�K�5��B^_g^�
\b_aXc�� ;� hXj� j^yh^� ui[^� ui� ]^uZbXgp� \l\� X� na_r\fXj\hgZ[ph^\�
rf^Xtb\]\hX\� hZw\d^� _^bf\j\hhXaZ� 1Xag^fZ� @\[\bXhZ� U� \d^� fZ__aZt�
%����
����
�� 	
$���� _^_g^klXc� [Xwp� Xt� ^]h^d^� _[^yh^d^� rf\][^y\�
hXk��a^g^f^\��^]hZa^�� tZhXjZ\g�h\_a^[pa^�_gfZhXz�X�ba[`oZ\g�b� _b^c�
_^_gZb�^a^[^������_[^b�X�����rf\]XaZgXbhiY�\]XhXz����6]hZa^�h\�j\h\\��
Z��b^tj^yh^��]Zy\�X�u^[\\�r^aZtZg\[ph^c�X[[`_gfZzX\c�b�]Zhh^j�_[e�
oZ\�j^y\g�_[eyXgp�[Xg\fZgefhZk�rZf^]Xk�hZ�X\fZfYXo\_aXc�gXr�rf^ti��

4t^ufZyZk��aZa�bid[k]\[X�ui�b�rf^t\�3��KZ]\\bZ�Xtb\_ghi\�_gf^aX��
q8�rfXu[XyZ[_k�a�j\_ge�j^\d^�hZthZo\hXk��1^afed�j\hk�rf^_gXfZ[X_p�
r\oZ[phi\�re_gihX��r\f\_\o\hhi\�Y^[jZjX�X�^bfZdZjX��1_\�ui[^�r^�
afig^� _h\d^js�Xt�4
���
���� � ������3�7��@ewaXhZ��Xtb\_ghic� _^b\g�
_aXc�rZf^]X_g�3�D��3fYZhd\[p_aXc�rf\][ZdZ[�oXgZg\[kj�gZa^c�g\a_g���

�
7�g\j� _j\wZhhij�oeb_gb^j�dfe_gX�X�[`u^rig_gbZ��a^g^f^\�uibZ\g�e�[`]\c��

r^aX]Z`lXY�thZa^j^\�rf^w[^\�X�\]elXY�b�h\Xtb\_gh^\�ue]el\\��k�rfXu[X�

yZ[_k�a�j\_ge�j^\d^�hZthZo\hXk���

1^afed�j\hk�rf^_gXfZ[X_p�r\f\_\o\hhi\�Y^[jZjX�X�^bfZdZjX��r^afigi\�_h\�

d^j�r^[k��^g�a^g^fiY�b\k[^�g^c�h\_afibZ\j^c�r\oZ[p`��a^g^fZk�_b^c_gb\hhZ�

rf^_gfZh_gbZj��hZ�a^g^fiY�gfe]Xg_k�df^jZ]h^\�u^[pwXh_gb^�[`]\c�][k�g^d^��

og^ui�hXog^yhZk�aeoaZ�gZa�hZtibZ\j^d^�XtufZhh^d^�^ul\_gbZ��Z�b�_elh^_gX��

aeoaZ� rf\_il\hhiY� rZfZtXg^b� X� geh\k]z\b�� r^[pt^bZ[Z_p� r[^]ZjX� oeyXY�

fea�� hZ_[Zy]Zk_p� b_\jX� u[ZdZjX� g^c� yXthX�� r^fk]^a� a^g^f^c� r^_gf^\h� hZ�

r^f^aZY��fZtbfZg\��[yX��^ujZh\�X�na_r[eZgZzXX��_oXgZk��og^�gZa^c�r^fk]^a�h\�
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g^[pa^�h\�u\t^ufZt\h�X�b^tjegXg\[\h��h^�rfZbX[\h�X�h\Xtj\h\h��r^g^je�og^�

^h��ng^g�r^fk]^a��^_h^bZhhic�hZ�r^f^aZY��fZtbfZg\��[yX��^ujZh\�X�na_r[eZgZ�

zXX��rfXkg\h�X�bid^]\h�fZtbfZgh^c�X�[yXb^c�aeoa\�rZfZtXg^b�X�geh\k]z\b��

a^g^f^c� rfXkgh\c� X� bid^]h\c�� og^ui� hZ� h\\� fZu^gZ[^� df^jZ]h^\� u^[pwXh�

_gb^� [`]\c�� o\j� \_[X�ui�^hZ� _ZjZ�fZu^gZ[Z�hZ�a^d^�hXue]p�]fed^d^� S3fYZh�

d\[p_aXc��/
�����V��
�
=\da^� r^hkgp�� og^�� fZtbXbZk� g\YhXae� ^rX_ZhXk� [`uiY� _XgeZzXc�

aZa�ZagXbhiY�]\c_gbXc��fe__aXc�ktia�]^[y\h�ui[�bifZu^gZgp�X�u^dZ�
ge`� g\YhXae� ][k� ^u^thZo\hXk� fZt[XohiY� gXr^b� ^gh^w\hXc� j\y]e�
ngXjX�]\c_gbXkjX���g^�^u_g^kg\[p_gb^�X�^uxk_hk\g�g^�u^[pw^\�jh^d^�
^ufZtX\� _f\]_gb�� a^g^fijX� fe__aXc� ktia� fZ_r^[ZdZ\g� b� ^u[Z_gX� _Xh�
gZa_X_Z�_[^yh^d^�X�^_[^yh\hh^d^�rf\][^y\hXk��

2Zb\fwZk� hZwX� fZ__ey]\hXk� ^� fe__a^j� ktia\�� rf^ZhZ[XtXfe\j�
_[\]e`lXc�rfXj\f��^gh^_klXc_k�ey\�a�ef^bh`�_XhgZa_X_Z�g\a_gZ���

�
CZ� ]fed^c� ]\hp�� f^bh^� b� ]b\hZ]zZgp� oZ_^b�� df^u^blXa� X� \d^� ]^o\fX� biw[X��

Xt�aZ[XgaX�h^b^aer[\hh^d^�]^jZ�X�^grfZbX[X_p�a�_^_\]e��C\�_gZhe�^rX_ibZgp�

hX��&��������
��
�
�5�����
�/�������
��hX������� �������
���
�5�&�������2
�"���

^g_gerZk� b� _\j� _[eoZ\� ^g� ^uioZk�� rfXhkg^d^� hih\whXjX� f^jZhX_gZjX���

{�|�9���
����
�����
��
��3���
�ui[Z�hZr^[h\hZ�d^_gkjX��u^[pw\`�oZ_gX`�h\j�

zZjX�f\j\_[\hhXaZjX��_�XY�y\hZjX�X�r^]jZ_g\fpkjX��{�|�D^_r^]Xh�X�d^_r^�

yZ��e[pz�X�����
�����_\jhZ]zZgX[\ghkk�=^gY\h��^u\]Zk�_�d^_gkjX��b_\�bj\_g\�

ed^lZ[X�X�r^j^dZ[X��&�
����_[eyXgp��{�|�1]fed�Y^tkXh�r^gf\u^bZ[�bhXjZhXk�

X��^gaer^fXbZk�tZ_j^[\hhe`�uegi[ae��df^ja^�rf^Xth\_�r^�fe__aX��q2Z�t]^f^�

bp\���� ���	�� �8&���Rs��/��&$
��
������tZr\hX[^_p��J^tkXh�h\yh^�r^z\[^bZ[�

���3�����!�������
����� ����� �����&����X�d^_gX�wejh^�birX[X�t]^f^bp\�]^uf^c�

=eXti�S@ewaXh��S��	��
��V���
�
C\gfe]h^� tZj\gXgp�� og^� bi]\[\hhi\� b� ]Zhh^j� rfXj\f\� h^jXhZ�

gXbhi\�\]XhXzi�bi_gerZ`g�b�aZo\_gb\�h^_Xg\[\c�_^^ul\hXc��4t�ngXY�
\]XhXz�j^yh^�bib\_gX�Xhv^fjZzX`�^�g^j��og^�3]fXkh�@f^Y^f^b�ui[�
^]\g�b�fe__aXc�aZvgZh��Z�hZ�\d^�]^o\fkY�ui[�\bf^r\c_aXc�hZfk]��og^�
]^o\f\c�3]fXkhZ� tbZ[X�3ae[XhZ�X�BZfpk�� Z� gZay\� og^� abZfgXfaZ� _Z�
r^yhXaZ��e[pzZ�ui[Z�g\_h^c��og^�e�_erfed^b��e[pz�ui[Z�]^oaZ��a^�
g^fZk� bj\_g\� _� f^]Xg\[kjX�hZY^]X[Z_p� ]^jZ�� og^� ^u_[eyXbZgp� d^_g\c�
r^j^dZ[Z�aeYZfaZ��Z�b�tZ_j^[\hh^c�uegi[a\�e��e[pzZ�ui[^�r^[ewZj�
rZh_a^\�X��hZa^h\z��og^�y\he��e[pzZ�tbZ[X�=eXtZ��\c�ui[^�_^f^a�[\g�
X�[Xz^�\\�ui[^�_b\yXj��@fX�ng^j�b_\�r\f\oX_[\hhi\�_^^ul\hXk�r\f\�
]Zhi� h\� kbh^�� g�\�� h\� rfX� r^j^lX�rf\][^y\hXc�� Z� Xjr[XzXgh^��@^�
]^uhic�_r^_^u�r\f\]ZoX�Xhv^fjZzXX�^o\hp�YZfZag\f\h�][k�rewaXh�
_a^c�jZh\fi�r^b\_gb^bZhXk�}���
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6]hZa^�tZ]ejZ\j_k��aZaX\�_ji_[^bi\�gXri�_^^ul\hXc�b�ng^j�rfX�
j\f\� r\f\]Zhi� na_r[XzXgh^�� Z� aZaX\� U� Xjr[XzXgh^�� =\da^� ebX]\gp��
og^�na_r[XzXghe`�v^fje�t]\_p�Xj\`g�_^^ul\hXk�^�]\c_gbXkY�r\f_^hZ�
y\c�Sd\f^X�biw[X�Xt�]^jZ�X�^grfZbX[X_p�b�d^_gX��Y^tk\bZ�XY�ed^lZ[X��
tZg\j�ui[�rf^Xth\_\h�g^_g�X�b_\�birX[XV~�Xjr[XzXgh^\�y\�^v^fj[\hX\�
Xj\`g� _^^ul\hXk� ^� gZaXY� _gZgXo\_aXY� YZfZag\fX_gXaZY�� aZa� ^]\y]Z�
d\f^\b��XY�Xj\hZ��YZfZag\f�Xhg\fp\fZ�X�g�r��;Za�bX]Xj��X�b�ng^j�rf^�
kb[k\g_k�fZ__jZgfXbZ\jZk�hZjX�e_gZh^baZ�fe__a^d^�ktiaZ�hZ�rf\Xje�
l\_gb\hhe`� r\f\]Zoe� Xhv^fjZzXX� h\� ^� _b^c_gbZY� X[X� _^_g^khXkY�
^ux\ag^b��Z�^�]\c_gbXkY���

@\f\Y^]k�^g�fZ__j^gf\hXk�fe__a^d^�ktiaZ�a�ZhZ[Xte�^_^u\hh^_g\c�
fe__a^c�ae[pgefi��D�@��5\[phXa^b�r^_g^khh^�]\j^h_gfXf^bZ[�b�_b^XY�
[\azXkY��og^�r^biw\hh^\�bhXjZhX\�h^_Xg\[\c�fe__a^d^�ktiaZ�a�]XhZ�
jXo\_aXj�_^uigXkj�h\�j^y\g�h\�rf^kb[kgp_k�X�b�fZt[XohiY�n[\j\hgZY�
ae[pgefi��7�ng^c�g^oaX�tf\hXk�D�@��5\[phXa^b��b�oZ_gh^_gX��a^jj\h�
gXf^bZ[�Xhg\f\_hi\�hZu[`]\hXk�B�7��=XYZo\bZ��r^[eoXbwX\�^gfZy\�
hX\�b�\d^�Y
����
�����&�������

1^g�^]h^�Xt�hXY���
�
1� fe__a^c� r\ctZyh^c� yXb^rX_X� ^o\hp� jh^d^� rf^Xtb\]\hXc�� r^_bkl\hhiY�

bf\j\hZj� d^]Z�� ^_\hp�� b\_hZ�� tXjZ� U� [`uXji\� g\ji� fe__a^c� r\ctZyh^c� yX�

b^rX_X�hZ�rf^gky\hXX�b_\d^�����b��X�r^t]h\\��4�d[Zbh^\�b�h\c�h\�h\Xtj\hhi\�

n[\j\hgi�rfXf^]i��Z�oZl\�b_\d^�bf\j\hhi\��^_\hp�fZhhkk�X[X�r^t]hkk��b\w�

hX\� b^]i�� gZ`lXc� _h\d�� ]^y]p�� df^tZ�� tXjh\\� _^[hz\�� bid[khebw\\�hZ�jdh^�

b\hX\�Xt�tZ�gky\[iY�tXjhXY�^u[Za^b��X�g�r��{�|��

4hg\f\_h^�� og^� fe__aX\� Ye]^yhXaX�� ^aZtibZk_p� tZ� dfZhXz\c�� X_aZ[X� b� _b^XY�

r\ctZyZY� ngX� r\f\j\hi� bf\j\hX� d^]Z�� bf\j\hX� ]hk�� ngX� qZgj^_v\fXo\_aX\s�

kb[\hXk��>Za^b�ui[��hZrfXj\f�� b\[Xa^[\rhic�r\ctZyX_g��^_gZbZbwXc_k�fe_�

_aXj�b^� b_\Y� _b^XY�r\ctZyZY�4gZ[XX�Xj\hh^�u[Zd^]Zfk� ng^c� _b^\c�oega^_gX�

a^�b_\j�Xtj\h\hXkj�qb�b^t]eY\s��U�7X[pb\_gf��\]fXh�����
�
;Za�bX]Xj��r^biw\hh^\�bhXjZhX\�h^_Xg\[\c�fe__a^d^�ktiaZ�a�]X�

hZjXo\_aXj�_^uigXkj�^ue_[^bX[^�]XhZjXoh^_gp�]Zy\�gZa^d^�_gZgXo�
h^d^�r^�_b^\c�rfXf^]\�yZhfZ�yXb^rX_X��aZa�r\ctZy��

3�b^g�]fed^\�hZu[`]\hX\�B�7��=XYZo\bZ���
�
6]hZ�Xt�_ZjiY�gXrXohiY�o\fg�fe__aXY�d^f^]^b�U�XY�fZ_r^[^y\hX\�hZ�bi_^a^j�

u\f\de�f\aX��D^f^]�bX]\h�Xt]Z[\aZ�X�aZa�ui�bgkheg�b�]bXy\hX\�f\aX��1\[XaXc�

<_g`d��b^[y_aX\�d^f^]Z��d^f^]Z�r^�6a\��A_gp�gZaX\�d^f^]Z�X�hZ�<afZXh\��;X\b��

C^bd^f^]�7\b\f_aXc��@egXb[p�� �g^� gfZ]XzXX�Bf\bh\c�?e_X� U� ?e_X�� ^g� a^g^�

f^c� r^w[X� ?^__Xk�� <afZXhZ�� m\[^fe__Xk�� Z� r^g^j� X� 7XuXfp� _� >^u^[p_a^j��

X�>^j_a^j����
________________
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D^f^]� hZ� bi_^a^j� u\f\de� f\aX� b� b\oh^j� ]bXy\hXX�� 6h� qrf^r[ibZ[s� jXj^�

f\aX����
�
7aZtZhh^\�� a^jj\hgXf^bZ[� D�@�� 5\[phXa^b�� hZd[k]h^� _bX]\g\[p�

_gbe\g�^�g^j��og^�X�b�fZ_r^[^y\hXX�f^__Xc_aXY�d^f^]^b�r^[eoZ[^�^g�
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j\f�� ^]h^bf\j\hh^\�Xt^ufZy\hX\�h\_a^[paXY�fZthiY� bf\j\hhiY�vZt�
^]h^d^� X� g^d^� y\� _^uigXk� b� ]f\bh\fe__a^c� yXb^rX_X�� jh^d^d^[^_X\��
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XY�b^thXah^b\hXk�
________________

���>Zj�y\��_����U���


