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1XYZ�E[\]X^_Z`��GYabacdef_\g�bafhiZYfjkXlldg�]XiZbab\eXf_\g�hl\kXYf\jXj�
\mXl\�7kZlZ�nYZl_a��GYabacde�o�p_YZ\lZ��

�
1�fakYXmXllam�acqXfjkX�]Yaf[Xr\kZXjf`�sjl\eXf_Z`��]a[\j\eXf_Z`��

s_alam\eXf_Z`�lZ]Y`rXllafjt�� ]Ya`k[`uqZ`f`� k� ajlavXl\`w� k[Zfj\�
\� lZYaiZ�� YZxldw� lZYaiak� mXrih� facag�� Z� jZ_rX� k� mXr[\elafjldw�
kxZ\maajlavXl\`w�[uiXg��Aja�kdYZrZXjf`�k�eYXxmXYlam�]Ya`k[Xl\\�
eX[akXeXf_\w� sma^\g�� fYXi\� _ajaYdw� iam\l\Yhuj� sma^\\� ajY\^Z�
jX[tldX��;l\�kXYcZ[\xhujf`�kf[Xifjk\X�kaxl\_lakXl\`�_aly[\_jldw�
f\jhZ^\g�� fkaXacYZxla� YXZ[\xh`ft� k� fakYXmXllam� _ammhl\_Zj\klam�
]YafjYZlfjkX��

1fX� f_ZxZllaX� ZYbhmXlj\YhXj� Z_jhZ[tlafjt� \ff[XiakZl\g�� ]afk`�
qXlldw�\xheXl\u�afacXllafjXg�YX]YXxXljZ^\\�sma^\g��[\lbkay\[a�
fayf_ag� _ZjXbaY\\� a^Xl_\�� 1� fakYXmXllam� `xd_axlZl\\� h_ZxZlldX�
Zf]X_jd�]af[XiakZjX[tla�\�kfXfjaYallX�YZxYZcZjdkZuj�jZ_\X�heXldX��
_Z_� 5�� 1Xrc\^_Z`�� 1�� zX[tk\f�� 5�� 8Zbl\j_a�� 1�� FZYZf\_�� <�� FafmXiZ���
1��FYdf\l��{��EaYa_\l��7��EjXYl\l��1��|Zwakf_\g�\�iY���k�eZfjlafj\�
5��1Xrc\^_Z`�\ff[XiakZ[Z�f]X^\y\_h�kXYcZ[\xZ^\\�sma^\\�blXkZ��rZ�
[afj\� \� iY�� lZ� mZjXY\Z[X� lXmX^_aba�� Yhff_aba�� ]a[tf_aba� \� Zlb[\g�
f_aba� `xd_ak��� Z� iYhb\X� \x� ]XYXe\f[Xlldw� \ff[XiakZjX[Xg� ]Ya\xka�
i\[\�ZlZ[\x�lZ�mZjXY\Z[X�Yhff_aba�\[\�h_YZ\lf_aba�`xd_ak��
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}EakYXmXllZ`�lZh_Z��o�_Z_�ajmXeZXj�1��|Zwakf_\g��o�ac[ZiZXj�iafjZ�
jaeldm� _a[\eXfjkam� xlZl\g�� Z� i\f_hYf\klZ`� ]YZ_j\_Z� ]aijkXYriZXj��
eja�eX[akX_�lX�ja[t_a���������������la�\����������������]af_a[t_h�mlab\�
m\�Xba�iXgfjk\`m\�Yh_akai`j�sma^\\W���>X_ajaYdX�heXldX�kdik\bZuj�
iZrX� b\]ajXxh� a� jam�� eja� kXYcZ[tlZ`� _ammhl\_Z^\`� ]XYk\ela� cd[Z�
]YXifjZk[XlZ�k�k\iX�lX_aXba�sma^\alZ[tlaba�acYZxZ��_ajaYdg��kXYa`j�
la��k�]Ya^XffX�]aYariXl\`�mdf[\�]XYk\ela�Z_jhZ[\x\YakZ[f`�k�sma^\�
alZ[tla�a^Xlaelam�_am]alXljX�xlZeXl\`�~5��4\lX��3��4YZhl��F��7xZYi��
1��|Zwakf_\g���<Z_\m�acYZxam��marla�hjkXYriZjt��eja�kXYcZ[tlhu�_am�
mhl\_Z^\u� kfXbiZ� fa]YakariZXj� sma^\alZ[tlZ`� _ammhl\_Z^\`�� eja�
acX�al\�]Ya`k[`ujf`�k�Xi\lfjkX���

;jmXj\m�jZ_rX��eja�_ZriZ`�[\lbka_h[tjhYZ��cXx�famlXl\`��`k[`Xjf`�
hl\_Z[tlag��aY\b\lZ[tlag��Xi\lfjkXllag�k�fkaXm�YaiX��7�sjZ�hl\_Z[t�
lafjt� f]X^\y\eXf_\� ]YXifjZk[XlZ� k� kXYcZ[tla�i\f_hYf\klag� yaYmX��
]YXriX� kfXba� k� Zf]X_jX�YX]YXxXljZ^\\�sma^\g��E]X^\y\eXf_Z`�aY\b\�
lZ[tlafjt�\[\�hl\_Z[tlafjt�]YXia]YXiX[`Xj�\�kdcaY�faajkXjfjkhuq\w�
`xd_akdw� fYXifjk�� _aljZ_jak�� \� kdcaY� f]afacZ� faajkXjfjkhuq\w�]Ya�
j\kaiXgfjk\g�\[\�]Yaj\kafja`l\g�sj\m�_aljZ_jZm��]af_a[t_h�xZ�sj\m�
kdcaYam�f_YdkZujf`�kXYcZ[tla�i\f_hYf\kldX�]YZyaYmd��_ajaYdX�lX�
fak]ZiZuj�k�[\lbka_h[tjhYldw�faacqXfjkZw��eja�]Y\kai\j�_�hxhZ[tlag�
kZY\Zj\klafj\� kXYcZ[tlaba� \� lXkXYcZ[tlaba� ]akXiXl\`�� ]ajXl^\Z[t�
lag�_aly[\_jlafj\��]af_a[t_h�kZY\Zljd�]YZyaYm�`k[`ujf`�y\[tjYZ�
m\�� eXYXx� _ajaYdX� }]YafX\kZujf`W� maj\kd�� ZyyX_j\kla�smaj\klZ`��
\�_abl\j\klZ`�hfjZlak_\���NYZyaYmZm�]Yaj\kafja`j�\�lakdX�]Ya`k[X�
l\`� kXYcZ[\xZ^\\� sma^\g�� lZ� fXbail`� ia[rldm� acYZxam� lX\ff[Xia�
kZlldX��

9X[t�sjaba�lZhelaba�YZxdf_Zl\`�o�YZffmajYXjt�lX_ajaYdX�jXliXl�
^\\�kXYcZ[\xZ^\\�sma^\g�k�fakYXmXllam�_ammhl\_Zj\klam�]YafjYZl�
fjkX��eja�f]afacfjkhXj�kdYZcaj_X�lakdw�_ammhl\_Zj\kldw�fjZliZYjak��
YXeXkdw�laYm��]Y\kai\j�_�\xmXlXl\u�_ammhl\_Zj\klag�sma^\alZ[t�
lag� _am]XjXl^\\� `xd_akdw� [\elafjXg�� jYZlfyaYmZ^\\� \w� YXeXkaba�
]aYjYXjZ��

Nf\wa[ab\� hjkXYriZuj�� eja� sma^\\� ]YZ_j\eXf_\� lX� kdYZrZujf`��
k�\xa[\YakZllam�k\iX��klX�`xd_Z��al\�kXYcZ[\x\Yhujf`��_Z_�]YZk\[a��
faka_h]la�� k_[ueZ`��lZ]Y\mXY�� bYh]]h� sma^\g� blXkZ� o�lXiaka[tfjka��
YZxiYZrXl\X��kaxmhqXl\X��lXlZk\fjt��`Yafjt��lXbaiakZl\X�~F��7xZYi���
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FZ_�\xkXfjla�� f]X^\y\eXf_\m�]Y\xlZ_am�f\fjXmlafj\�k�]Ya^XffX�
_ZjXbaY\xZ^\\� sma^\g� `k[`Xjf`�� _Z_� \xkXfjla�� \w� c\kZ[Xljlafjt�� lZ�
]Y\mXY��[ucakt�\�lXlZk\fjt�mabhj�ak[ZiXjt�eX[akX_am�ailakYXmXlla��
eja� ]aijkXYriZXjf`� ca[tv\m� _a[\eXfjkam� ]Y\mXYak� \x� _ammhl\_Z�
j\kldw�f\jhZ^\g��Na[`Ylafjt�k�faajlavXl\\�sma^\g�]a�j\]h�a^Xl_\�
~5�	�.���	
�
&������
��	
�
&�� ajYZrXlZ� ]YXriX� kfXba� k� [X_f\eXf_ag�
f\fjXmX�`xd_Z�_Z_�k�fyXYX�lam\lZ^\\�sma^\g�~	6,�"
����
"�#�
���jZ_�
\�k�fyXYX�\w�kdYZrXl\`�~�
��2
��	
��)��.
#��)���

>Z�fXbail`�hrX�ia_ZxZla��eja�f�]amaqtu�`xd_Z�eX[akX_�marXj�lX�
ja[t_a� a]\fdkZjt�� lZxdkZjt� \� kdYZrZjt� fka\� sma^\\�� la� \� f_YdkZjt�
\w��\m\j\YakZjt��f\mh[\YakZjt�\�]ai��Ama^\\�marla�\xmXY`jt�]a�]Z�
YZmXjYZm� \ljXlf\klafj\� \w� ]Ya`k[Xl\`�� \w� f\[d�� ]Yaia[r\jX[tla�
fj\��\f_YXllafj\�\�iY���eja�kdYZrZXjf`�a]YXiX[Xlldm\�[X_f\eXf_\m\��
f[akaacYZxakZjX[tldm\�� bYZmmZj\eXf_\m\� \� yalXj\eXf_\m\� `xd_a�
kdm\�fYXifjkZm\��7xkXfjla�jZ_rX��eja�fyXYZ�faxlZl\`��awkZeXllZ`�sma�
^\`m\�� _a[\eXfjkXlla� kdYZrZXjf`� jYXm`� \xmXYXl\`m\�� � �"�	
#�"����
7� ��� �"�	
#�"��$� �
##	
,	����� 7� �
5�&.����$� #5���)#�"��� 7� "��,�. ������
Aj\� ]ZYZmXjYd� 1��|Zwakf_\g� lZxdkZXj� af`m\�� lZ� _ajaYdw�y\_f\Yh�
Xjf`�sma^\alZ[tldg�a]dj�eX[akX_Z���

NYac[Xmd�� fk`xZlldX�f�eX[akXeXf_\m\�sma^\`m\��\mXuj�iZkluu�
jYZi\^\u�\ff[XiakZl\`��1� faajkXjfjk\\� f�mlabae\f[Xlldm\�_al^X]�
^\`m\� sma^\\� YZffmZjY\kZujf`� _Z_� mlabamXYlaX� `k[Xl\X�� 7xkXfjla�
jZ_rX��eja�[ui\�maiX[\YakZ[\�faajkXjfjkhuq\X�f[akXfldX�yaYmh[d��
f[akXfldX� _am][X_fd�� ]axka[`uq\X� bakaY`qXmh� \xcZk\jtf`� aj� slXY�
bXj\eXf_aba� lZ]Y`rXl\`�� }fcYaf\jtW� sma^\\�� ]YXriX� kfXba� ajY\^Z�
jX[tldX��

E]X^\y\eXf_Z`� slXYb\`��lXacwai\mZ`�i[`�\lfj\l_j\kldw�iXgfj�
k\g�� _Z_� ajmXeZuj� fakYXmXlldX� \ff[XiakZjX[\�� ]afja`lla� lZ_Z][\�
kZXjf`�k�lXYkldw�^XljYZw��Z�]Y\�lZ_a][Xl\\�iafjZjaelaba�_a[\eXfjka�
sjag� slXYb\\� marXj� ]Ya\xagj\� kxYdk�� iZrX� ]Y\� ]a[lam� ajfhjfjk\\�
YZxiYZr\jX[`��3Zx�`fl``�kaxmarldX�f[heZ\�lXbZj\klaba�kdcYafZ�sma�
^\g��F��6aYXl^�\f]a[txhXj�]al`j\X�}]XYXaY\XljZ^\`W�ZbYXff\\� ~jXY�
m\l�>��<\lcXYbXlZ���YZxmdv[``�a�jam��eja�jZ_\X�iXgfjk\`��_Z_�,��
��
5�#� ��� �
��
*�"
���� ���
���� 5��2
� ��,�	��� o� sja� hl\_Z[tldX� f]afacd�
\xmXlXl\`� lZ]YZk[Xl\`� iXgfjk\`� \[\� aY\XljZ^\\� ZbYXff\\�� \xkXfj�
ldX�\�\f]a[txhXmdX�eX[akXeXfjkam�f�iYXkl\w�kYXmXl���1�`xd_axlZl\\�
fhqXfjkhXj�mlXl\X�\�a�jam��eja�]Ya`k[Xl\X�sma^\g�a]YXiX[`Xj�fkaX�
acYZxldg�fj\[t�mdv[Xl\`�eX[akX_Z�\�Xba�f]X^\y\_h�maiX[\YakZl\`�
Xba�YXe\��
________________
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EXbail`�l\_ja�hrX�lX�famlXkZXjf`��eja�eX[akXeXf_Z`�ZbYXff\`�o�sja�
`k[Xl\X� m\Yakaba�mZfvjZcZ�� 1� lZfja`qXX� kYXm`�� _Z_� ]YXifjZk[`Xjf`��
lXj�acqXfjkZ��k�_ajaYam�cd�k�_Z_ag�[\ca�fjX]Xl\�lX�]Ya`k[`[Zft�ZbYXf�
f\`��ailZ_a�YXZ[\xZ^\`�ZbYXff\\�\mXXj��_Z_�fakXYvXlla�f]YZkXi[\ka�
ajmXeZuj�fakYXmXlldX�\ff[XiakZjX[\��\�mXr_h[tjhYldX�aj[\e\`��kd�
YZrZXmdX� ]YXriX� kfXba� k� kaxmarlafj`w� XX� YX]YXxXljZ^\\�� 8�� nYXgi�
hcXi\jX[tla�ia_ZxZ[��eja�eX[akX_�lX�marXj�i[\jX[tlaX�kYXm`�fiXYr\�
kZjt�fkau�ZbYXff\u��YZxiYZrXl\X��blXk��`Yafjt��cXvXlfjka��iXYrZjt�\w�
]ai�_aljYa[Xm��;faxlZkZ`�a]Zflafjt�ZbYXff\\��_ZriaX�acqXfjka�fjYX�
m\jf`�lZ]YZk\jt�XX�k�cXxa]ZflaX�Yhf[a�\�kdYZcZjdkZXj�i[`�sjaba�f]X�
^\Z[tldX�fYXifjkZ��][Zl\YhXj�faajkXjfjkhuq\X�kXYcZ[tldX�iXgfjk\`��
EYXi\�syyX_j\kldw�`xd_akdw�fYXifjk�kdiX[`uj�\lkX_j\kd��Z�jZ_rX�mXr�
iamXj\`��sma^\alZ[tla�hf\[\jX[tldX�lZYXe\`��]Y\[ZbZjX[tldX�\�]ai��

A_f]XY\mXljZ[tla� ia_ZxZla�� eja� ]f\w\_Z�� faxlZl\X�� mdv[Xl\X��
\�YXet�jXfla�kxZ\mafk`xZld�\�eja�k�_Zriam�`xd_X�Xfjt�smaj\kldX�xlZ�
_\��f�]amaqtu�_ajaYdw�kXYcZ[\xhXjf`��j��X��ajYZrZXjf`�\�kdYZrZXjf`��
sma^\alZ[tlaX� ajlavXl\X� eX[akX_Z� _� a_YhrZuqXg� fYXiX� \� _� fXcX���
1�fakYXmXllag�lZh_X�i[`�sjaba�iZrX�kdYZcajZl�jXYm\l�}sma^\alZ[t�
ldg�\ljX[[X_jW�� j�X�� f]afaclafjt�eX[akX_Z�h]YZk[`jt� fka\m\�sma^\`�
m\�k�_Zriag�_al_YXjlag�f\jhZ^\\��

4ZxakdX�sma^\\��_Z_�\xkXfjla��`k[`ujf`�hl\kXYfZ[tldm\��\w�YZx[\�
eZuj�kfX�sjla_h[tjhYd��ailZ_a�YZx[\eZujf`�\�yaYmd�\w�]Ya`k[Xl\`��
EacfjkXlla�mXljZ[tlafjt�Yhff_\w��h_YZ\l^Xk�\�faxiZ[Z�]Ya_[`j\X�_Z_�
f]X^\y\eXf_hu�yaYmh�i[`�kXYcZ[\xZ^\\�ajY\^ZjX[tldw�sma^\g��a�eXm�
hrX�lXaila_YZjla�ajmXeZ[Z�ZkjaY�iZllag�fjZjt\ ��

NYa`k[Xl\X�sma^\g�xZk\f\j�lX�ja[t_a�aj�sjl\eXf_ag�]Y\lZi[Xr�
lafj\��la�\�aj�kaxYZfjZ��]a[Z��fa^\Z[tlaba�fjZjhfZ�bakaY`qXba��hYakl`�
acYZxakZllafj\� \� iYhb\w� fa^\Z[tldw� yZ_jaYak�� naYmd� ]Ya`k[Xl\`�
sma^\g�fa�kYXmXlXm�mXl`ujf`��k�eZfjlafj\�i[`�fl`j\`�ZbYXff\\�h_YZ�
\l^d� \� Yhff_\X� \xiZklZ� \f]a[txakZ[\� YXeXkhu�yaYmh[h� ]Ya_[`j\`��
7w�fe\jZ[\�faajkXjfjkhuq\m\�fjXYXaj\]Zm\��\f]a[txhuq\m\f`�k�f\�
jhZ^\`w� ]Ya`k[Xl\`� lXbZj\kldw� sma^\g� f� YZxlag� fjX]Xltu� \ljXl�
f\klafj\�� f\[d��NYa_[`j\X�ajlaf\jf`�_�aeXlt�syyX_j\kldm�yaYmZm�
fl`j\`�sma^\alZ[tlaba�lZ]Y`rXl\`�o�sja�f]X^\Z[tlaX�kdYZrXl\X��]Z�
YXm\`��_ajaYZ`�lZ]a[lXlZ�\f_[ue\jX[tla�]YZbmZj\eXf_ag�\lyaYmZ�
^\Xg��fYXifjka��_ajaYaX�\f]a[txhXjf`�f�^X[tu�lXgjYZ[\xZ^\\�ajY\^Z�
jX[tldw�sma^\g��la�\labiZ�lZ]YZk[Xla�\�lZ�\w�]aYariXl\X��1fX�sma�
^\\� i\f_hYf\kld�� Z� i[`� \w� YX]YXxXljZ^\\� ]YXriX� kfXba� \f]a[txhuj�
i\f_hYf\kldX�f[akZ�\[\�kdYZrXl\`��<Z_\m�acYZxam��]Ya_[`j\X�\mXXj�
________________
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;ilZ_a�k�fakYXmXllag�YXe\�Yhff_\w�\�h_YZ\l^Xk�`xd_akdX�Xi\l\�
^d�sjaba�j\]Z��_�farZ[Xl\u��\f]a[txhujf`�kfX�YXrX��7w�kdjXfl\[\�\l�
kX_j\kd��mZj��bYhcZ`�[X_f\_Z��kdYZrZuqZ`f`�k�YXe\�ma[aiaba�]a_a[X�
l\`�\�`k[`uqZ`f`�lXaj�Xm[Xmag�Xi\l\^Xg�f[XlbZ��EXbail`�]Yaf[Xr\�
kZXjf`� lZ[\e\X� ca[tvaba� _a[\eXfjkZ� f]X^\Z[\x\YakZlldw� f[akZYXg�
sma^\alZ[tlag� ~lX^XlxhYlag�� [X_f\_\�� ja[_akdX� f[akZY\� jZ_rX� fa�
iXYrZj� \lkX_j\kd�� whiarXfjkXllZ`� [\jXYZjhYZ�� jXZjY�� jX[Xk\iXl\X�
fl`[\� jZch� lZ� \f]a[txakZl\X� kXYcZ[tlag� ZbYXff\\� _Z_� f]afacZ� fZma�
kdYZrXl\`�[\elafj\��

Na�mlXl\u�1��zX[tk\fZ���
�
\lkX_j\kZ�o�sja�afaxlZlla�bYhcaX�lZYhvXl\X�fa^\Z[tldw�xZ]YXjak��kdxkZllaX�
lXacwai\mafjtu�lXgjYZ[\xZ^\\�]f\wa[ab\eXf_aba�lZ]Y`rXl\`��Barla�\f_Zjt�
\�iYhb\X�f]afacd�kdwaiZ�lXbZj\klag�slXYb\\��la�kXYcZ[\xZ^\`�ZbYXff\kldw�
sma^\g�� cXx� famlXl\`�� fawYZl\jf`� k� acqXfjkX�� waj`�� kaxmarla�� \� fmarXj� ac�
YXfj\�iYhb\X�yaYmd�����
�
;jmXj\m�jZ_rX��eja�heXldX�iZkla�xZmXj\[\�xZ_alamXYlafjt��sma�

j\kak�f�ajY\^ZjX[tlag�a^Xlaelag�fXmZlj\_ag�k�f[akZY`w�YZxldw�`xd�
_ak�k�_a[\eXfjkXllam�ajlavXl\\�ca[tvX��eXm�f�]a[ar\jX[tlag��ailZ�
_a��_Z_�ajmXeZXj�1��|Zwakf_\g��h]ajYXc[`ujf`�al\�k�]Ya^XffX�acqXl\`�
lXf_a[t_a�YXrX��Aja�]axka[`Xj�fiX[Zjt�kdkai�a�jam��eja�sma^\alZ[tldX�
f\fjXmd�YZx[\eldw�lZYaiak�\�_h[tjhY�ai\lZ_akd��lXbZj\k��]YXac[Z�
iZuq\g�k�\w�[X_f\_alX��}]Ya]hf_ZXj�k]XYXiW�]ax\j\klafjt�k�]Ya^XffX�
h]ajYXc[Xl\`�\�f\ljZbmZj\eXf_aba�_amc\l\YakZl\`��eja�ac�`fl`Xjf`�
hl\kXYfZ[tldm�]f\wa[ab\eXf_\m�fjYXm[Xl\Xm�eX[akXeXfjkZ�_�kxZ\ma�
]al\mZl\u�k�acqXl\\��

2qX� ailZ� xZ_alamXYlafjt�� ]Ya`k[`uqZ`f`� k� ]Ya^XffX� fYZklXl\`�
YZxldw�[\lbka_h[tjhY��xZ_[ueZXjf`�k�jam��eja��
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]a[ar\jX[tldX� sma^\\� ca[tv\lfjka�lZYaiak� kdYZrZXj�ai\lZ_aka�\� kmXfjX��
f� jXm� ca[XX� i\yyhxla�� eXm� sma^\\� lXbZj\kldX�� _ajaYdX� kfXbiZ� _al_YXjld��
eXj_a�aeXYeXld�\�mlaba[\_\�����
�

;ilZ_a� ZlZ[\x� fakYXmXllaba� _ammhl\_Zj\klaba� ]YafjYZlfjkZ� lX�
f_a[t_a�a]YakXYbZXj�jZ_aX�hjkXYriXl\X��

;jY\^ZjX[tldX�sma^\\�h�eX[akX_Z�kaxl\_Zuj�]YXriX�kfXba�c[Zba�
iZY`�Z_jhZ[\xZ^\\�aqhqXl\g�lX\xkXfjlafj\�\[\�lXfjZc\[tlafj\��eja�
\�wZYZ_jXYla�i[`�ldlXvlXba�Yhff_aba�\�h_YZ\lf_aba�acqXfjk��Naiac�
ldX� f\jhZ^\\� ]YX\mhqXfjkXlla� maj\k\Yhuj� Z_jhZ[\xZ^\u� sma^\g�
fjYZwZ�� hrZfZ�� cXf]a_agfjkZ�� lZ]Y\mXY��:�+�)� ,����,&� �
 �	C=����:�*��
����$� ���� ��5�
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Ama^\\�o�sja�YZxlak\ilafj\�eX[akXeXf_\w�fjYZfjXg��]Yal\xdkZu�
q\X� kfX� fyXYd� Xba� r\xl\� \� ]Ya`k[`uq\Xf`� lZ� kfXw� hYakl`w� `xd_Z��
]asjamh�lX�ja[t_a�[X_f\_Z�`xd_Z��la�\�yalXj\_Z��\�bYZmmZj\_Z�jZ_rX�
ac[ZiZuj�sma^\alZ[tldm\�acXYjalZm\��}�YZmmZj\_Z�sma^\gW�YZxYZ�
cZjdkZXj� ka]Yafd� }sma^\alZ[tlaba� f\ljZ_f\fZW� \� }sma^\alZ[tlag�
maYya[ab\\W� ~Zyy\_fZ^\`�� bYZmmZj\eXf_\X� yaYmd� f[ak� k� jX_fjX�����
}nalXj\_Z�sma^\gW�\xheZXj�sma^\alZ[tlhu�\ljalZ^\u��_ajaYZ`�YXZ�
[\xhXj�lX� ja[t_a� _ammhl\_Zj\klhu��la�\� sma^\alZ[tlhu�yhl_^\u��
7xkXfjla�� eja� \ljalZ^\`� ajYZrZXj� _h[tjhYh� \� s_f][\^\YhXj� acYZxa�
kZllafjt�\�kaf]\jZllafjt�bakaY`q\w��;lZ�kdYZrZXj�kfX�ajjXl_\�lZfjYa�
Xl\`�\�sma^\alZ[tldw�fafja`l\g��`k[`Xjf`�laf\jX[Xm�_ammhl\_Zj\k�
ldw� fmdf[ak�\� fYXifjkam�]f\wa[ab\eXf_aba� kaxiXgfjk\`�lZ�eX[akX_Z���
E�XX�]amaqtu�marla�faxiZkZjt�acYZxd��>X�kdxdkZXj�l\_Z_aba�famlX�
l\`�jXx\f�ac�\iXlj\y\_Z^\\�lZ^\\�eXYXx�`xd_�\�eXYXx�lZ^\alZ[tldX�
\ljalZ^\\� ~fY�� \ljalZ^\u� _\jZgf_aba� \[\� Yhff_aba� `xd_ak�� \f]Zl�
f_aba�\�bYhx\lf_aba��h_YZ\lf_aba�\�\jZ[t`lf_aba���5YbhmXljam�k�]a[txh�
sjaba� jXx\fZ� `k[`Xjf`� ja�� eja� \� \ljalZ^\\� mXl`ujf`� }lZ� lZv\w� b[Z�
xZwW��GZlldg�jXx\f�_ZfZXjf`��lZ]Y\mXY��YXe\�i\_jaYak�� jX[XkXihq\w��
_ajaYZ`�iXyaYm\YhXjf`�]ai�k[\`l\Xm�ZmXY\_Zlf_ag�\ljalZ^\allag�
YXeXkag�laYmd��;eXk\ila�� sja�lXbZj\kldg�]Ya^Xff��lZc[uiZuq\gf`��
k�fjZlak[Xl\\�lakag�yalXj\eXf_ag�laYmd��;l�k[\`Xj�\�lZ�smaj\klhu�
_am]XjXl^\u�`xd_akdw�[\elafjXg�k�h_YZ\lf_am�acqXfjkX��
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1�mXjZ`xd_�fakYXmXllag�_ammhl\_Zj\klag�[\lbk\fj\_\�f]YZkXi�
[\ka� kkXiXl� jXYm\l� }smaj\klZ`� _am]XjXl^\`W� `xd_akdw� [\elafjXg��
_ajaYZ`�]Ya`k[`Xjf`� k�\w�hmXl\\�]aYariZjt�k� faajkXjfjkhuq\w�i\f�
_hYf\kldw� ]YZ_j\_Zw� smaj\kla� _aYYX_jldX� jX_fjd�� _Y\jXY\Xm� sma�
^\alZ[tlafj\� \� acqXfjkXllag� xYX[afj\� _Zriag� `xd_akag� [\elafj\��
aeXk\ila��marXj�f[hr\jt�f]afaclafjt�ZiX_kZjla�kaf]Y\l\mZjt�[\ela�
fjldX��sma^\alZ[tldX�iam\lZljd�ehr\w�jX_fjak��i\f_hYfak��iYhb\m\�
f[akZm\�� f]afaclafjt� _� ajYZrXl\u� _al^X]jafyXY� iYhb\w� [\elafjXg��
\�iYhb\w�_h[tjhY����

EafjZklag� _ammhl\_Zj\klag� smaj\klag� _am]XjXl^\\� `k[`Xjf`�
sma^\alZ[tldg�iXg_f\f�o�sja�\fwailZ`�sma^\alZ[tlZ`�]ax\^\`�fhc�X_�
jZ�YXe\��_ajaYZ`�faxiZXjf`�k�YXxh[tjZjX�kxZ\maiXgfjk\`�jZ_\w�]ZYZmXj�
Yak�� _Z_� smaj\klZ`� \ljXl^\`�� maiZ[tlafjt�� lZ]YZk[Xllafjt� sma^\g��
jalZ[tlafjt�� Famc\l\YakZl\X� YZx[\eldw� xlZeXl\g� ]ZYZmXjYak� sma�
^\alZ[tlaba�iXg_f\fZ�]YXia]YXiX[`Xj� fhqXfjkakZl\X�smaj\kldw�kd�
f_ZxdkZl\g�� f]X^\y\eXf_\w� i[`� _Zriag�\x� jZ_\w� _amc\lZ^\g�� \� ]a�
xka[`Xj�kdiX[\jt�aj[\e\`�k�YXeXkam�]akXiXl\\�`xd_akdw�[\elafjXg����

1� ]Ya^XffX� maiX[\YakZl\`� ]aYjYXjZ� Yhff_ag� \� h_YZ\lf_ag� `xd�
_akag� [\elafj\� f[XihXj� Z_jhZ[\x\YakZjt� ikZ� ]aiwaiZ� o� i\ZwYal\eX�
f_\g�\� f\lwYal\eXf_\g��NaYjYXjd�chihj�YZxldm\� facfjkXlla�\�c[Z�
baiZY`� YZx[\e\`m� k� yaYmZw� kXYcZ[\xZ^\\� sma^\g�� >Zv\� fakYXmXl�
l\_\�hrX�lX�kXYcZ[\x\Yhuj�fka\�]akfXilXkldX�sma^\\�]Y\kdeldm\�
kaxb[ZfZm\�j\]Z��-
��+�
=�D
�6+�
=����#����=�\�]ai��8Zja�f[dv\m��
E5#=�F��)=�1����=�E"
"=�3
�=� >�2=� ~sj\�mXriamXj\`� acYZxakZld� aj� fa�
ajkXjfjkhuq\w�Zlb[\gf_\w��G���=�GHI=�J�KKL=�M�N=�GOPQ=���NY\kXiXlldX�
xZ\mfjkakZlldX� mXriamXj\`� lX� faajkXjfjkhuj� yalXj\eXf_\m� laYmZm�
Yhff_aba� \� h_YZ\lf_aba� `xd_ak�� la� al\� kfX� YZkla� Z_j\kla� \f]a[txh�
ujf`�k�fakYXmXllag�YXe\��afacXlla�fYXi\�ma[aiXr\��1mXfja�hiX[tldw�
Yhff_\w� f[ak�a^Xla_� j\]Z� *���+�)��  �,��)�� �
��2
��	
��)�� 5����
#��)�
f[dv\m� #�5���� �	
##� \[\� �	
##��)�� ������ [\ca� �����)�� ��	� \� ]ai���
~aj�Zlb[\gf_\w�JO��K=�R��S=���1fX�sja�fa]YakariZXjf`�ehr\m\�lXkXYcZ[t�
ldm\�fYXifjkZm\�o�rXfjZm\��]afjZlak_ag�afZl_\��ik\rXl\`m\�\�]ai��

NYaf[Xr\kZXm�XqX�ailh�jXliXl^\u��]Ya`k[`uqhuf`�k�fakYXmXl�
lam�_ammhl\_Zj\klam�]YafjYZlfjkX��o�]YXifjZk[Xl\X�bXliXYldw�_am�
mhl\_Zj\kldw�afacXllafjXg��zXlq\ld�fjYXm`jf`�]a_ZxZjt� fXc`�}ca�
[XX�fakXYvXlldm\W��[hevX��eXm�al\�`k[`ujf`�lZ�fZmam�iX[X��1�iZllam�
f[heZX� YXet� \iXj� a� eYXxmXYlag� mZlXYlafj\� \w� ]akXiXl\`�� Nal`j\X�
mZlXYlafj\��lX\f_YXllafj\��lZ]dqXllafj\�bYZl\e\j�f�]al`j\Xm�_a�
_XjfjkZ�� zXlq\ld� acdela� fjZYZujf`� ]Ya\xkXfj\� waYavXX� k]XeZj[X�
l\X�� i[`� sjaba� al\�\labiZ�]djZujf`� hl\x\jt� facXfXil\_Z�� eja� jZ_rX�
________________
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]Y\kai\j�_�]Ya`k[Xl\u�]Y\xlZ_ak�_aly[\_jlag�_ammhl\_Z^\\��lZ�
_a][Xl\u� ajY\^ZjX[tldw� sma^\g�� p_YZ\l^d� \� Yhff_\X� \f]a[txhuj��
\� bXliXYlhu� f]X^\y\_h�cY\jZlf_ag� b\]XY_aYYX_jlafj\�]Ya\xlavX�
l\`��rXlq\ld�fjZYZujf`�bakaY\jt�_Z_�marla�ca[XX�eXj_a��Z�mhre\ld�
o�_Z_�marla�j\vX����

1�h_YZ\lf_am�\�Yhff_am�_ammhl\_Zj\klam�]YafjYZlfjkX�YZf]Ya�
fjYZlXla� kdYZrXl\X�� _ajaYaX� \f]a[txhuj� ]YX\mhqXfjkXlla� rXlq\�
ld� i[`� a]\fZl\`� ]akXiXl\`� \[\� klXvlafj\� mZlXYlaba� eX[akX_Z��
o�kxYaf[aba�\[\�YXcXl_Z��}E��%5���%5���=W��:xd_akag�fjZjhf�sjag�Xi\l\�
^d�lX�fe\jZuj�hfja`kv\mf`��Aja�jZ_aX�rX�xkh_a]aiYZrZjX[tlaX�f[aka��
_Z_��lZ]Y\mXY��}*�&#
�W��la�ala�faiXYr\j�]YXxY\jX[tlhu�jalZ[tlafjt����

1f[Xifjk\X� ]YaiX[Zllaba� ZlZ[\xZ� ]Y\wai\m� _� kdkaih�� eja� mXja�
i\_Z�a]\fZl\`�fakYXmXllaba�_ammhl\_Zj\klaba�]YafjYZlfjkZ�ia[rlZ�
cZx\YakZjtf`� lZ� ]af[XiakZjX[tlag� wZYZ_jXY\fj\_X� Z_jhZ[\x\YakZl�
ldw�� Z_f\a[ab\eXf_\� mZY_\YakZlldw� kXYcZ[tldw� fYXifjk�� _ajaYdX�
]YXifjZk[`uj� jZ_\X� ]Y\l^\]d�� _Z_� s_alam\`� \� smyZxZ�� mX[\aYZj\k�
lafjt�\�]XgaYZj\kl\fjt��skyXm\xZ^\\�\�jZch\YakZl\X��ZyyX_j\klafjt�
\� syyX_j\klafjt�� eja� `k[`Xjf`�l\eXm�\ldm�� _Z_�_al_YXj\xZ^\Xg�]a�
fjh[Zjak��YZgfZ�\�6\eZ�����������������

<Z_\m� acYZxam�� YXeXkaX� ]akXiXl\X� o� sja�� cXxhf[akla�� afaxlZllZ`��
\�lXafaxlZllZ`�f\fjXmZ�]afjh]_ak��YZf_YdkZuq\w�wZYZ_jXY�\�acYZx�eX�
[akX_Z��Z�mXljZ[tldX�fjXYXaj\]d�o�sja�a]YXiX[XlldX�hfjZlak_\�\�]Y\�
kdeldX�YXZ_^\\��]Y\acYXjZXmdX�`xd_akdm\�\�lX`xd_akdm\�yaYmZm\�
\�wZYZ_jXY\xhuq\X�`xd_akhu�[\elafjt��2f[\�fjXYXaj\]d�iam\l\Yhuj��
ja�al\�wZYZ_jXY\xhuj�`xd_akag�_a[[X_j\k�\[\�iZrX�kfu�[\lbka_h[t�
jhYh�a]YXiX[Xllaba�faacqXfjkZ��1�fakYXmXlldw�Yhff_\w�\�h_YZ\lf_\w�
[\lbka_h[tjhYZw�� k� \w� _ammhl\_Zj\klam� ]YafjYZlfjkX� ]Yaf[Xr\kZ�
Xjf`�yaYm\YakZl\X�kh[tbZYlag�`xd_akag�[\elafj\��\feXxlakXl\X�]a�
x\j\klag� _ammhl\_Zj\klag� sma^\alZ[tlag� _am]XjXl^\\�� `xd_akaba�
ehjt`�_Z_�f\fjXmd�lXafaxlZlldw�a^Xla_��ajYZrZuq\w�`xd_akdX�\iXZ[d�
\�`xd_akag�k_hf�lZ^\\�o�f\fjXmh�hfjZlaka_�eX[akX_Z��YXeXkaba�_a[[X_�
j\kZ�k�^X[am�ajlaf\jX[tla�`xd_Z�\�YXe\�\�\w�]Ya`k[Xl\`�k�fakYXmXl�
lam� _ammhl\_Zj\klam� ]YafjYZlfjkX�� 1axmarla�� lXacwai\ma� kaxYar�
iZjt� faajkXjfjkhuq\X� lZ^\alZ[tldX� fjXYXaj\]d� _ammhl\_Zj\klaba�
]akXiXl\`� f� ]Y\k[XeXl\Xm� k� YXet� faajkXjfjkhuq\w� lZ^\alZ[tldw�
`xd_akdw� yaYmh[� i[`� kaf]\jZl\`� [uiXg� f� lakdm� }sma^\alZ[tldm�
\ljX[[X_jamW��7xheXl\X�sjaba�ka]YafZ�\�fafjZk[`Xj�]XYf]X_j\kh�iZl�
lag�YZcajd�
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