
��������	���
���	���������������������������������������������������������������������������� �����

�!"#�$%&'%()%&*��+%�(,-%./��,(--����*+"0�

�

�
1234546�7681897:;:6<46�=:3>634��

2:2�?3@A@7:�76BC:A�;�?38D6116�8;E:C6;:7@F�

@78153:774<�F9428<�
�

G��������
	�
�	���������������	��
�	H���HH�
�I�����

������IJ�
	$$���
���	������G���	
����

	H�I�����K���H	��K��I��K��K�

�

;E:C41E:;�;89>76;@A�

�
������
����L(�",.%&�(�(M��"%+-�.L(�#("+%+N��O�.L(�O����)%+N�(M�,(--%�+-�O,�#�"�&�N+%.%�(�
"+!� �%+NP%-.%&��(,-�(&.%�(�������������	�
����� ������ ��	�����Q�	��������	� ���������	���	����
"+!� 	� ������	�� 	�
� ����������� ������	����� �+� .L(� O����)%+N� �",.�� %+� "&&�,!"+&(� )%.L��
R�� G"S(,#"-T-� &�+&(�.-�� .L(� "P.L�,� !(-&,%S(-� .L(� &�#��+(+.-� �O� .L(� (M�,(--%�+� 
	���
��������	����� "+!� (M��"%+-� L�)� L(� P+!(,-."+!-� .L(� &�+-.,P&.�� ��

���� ������������
��������	������	���������L(��",N(-.��",.��O�.L(�",.%&�(�!("�-�)%.L�!(-&,%S%+N�.L(�&,%.(,%"�O�,�
&�"--%O/%+N�&�##P+%&".%�+�S",,%(,-�"+!�.L(�&L","&.(,%-.%&-��O� .L,((�./�(-��O�-P&L�S",,%(,-��
&�+.(M.P"��S",,%(,-���(,-�+"�%./�S",,%(,-��O�.L(�&�##P+%&"+.-��%+&�P!%+N�.L(�P+&�+-&%�P-��
"+!�%+���P+.",/�S",,%(,-�%+�(�(,/!"/�&�##P+%&".%�+�%+�.("&L%+N��
�
UV"!/-V")�U�W+%()%&*��U/X-*"��*'�V"�GP#"+%-./&*+"�%��*%(++%'",-.)"�)���*+"�
+%P����*+"0�Y����-'"��

�
?Z[\]^_`�abcd[ecf�g�dh]ijhZkcf�\`Zi^Z[e�g� eladgf� jZhmk[lj^n��

e� oZ[p^ll^� hle[^kga� gk[ljZ`kk[q[� abcd`� k^� k[e`a��7`� j^_h� oZgrgk��
b`jZhmkastgf� [e]`m^e`kg^� gk[ljZ`kkc_� abcd[_�� g_^^jla� [qZ[_k`a�
]gj^Z`jhZ`��;�k^n�[oglce`sjla�Z`b]grkc^�[\hr`stg^�m^nljega��k`p^�
]^kkc^�k`�halk^kg^�g�[l[bk`kg^�abcd[ecf�oZ`eg]�g�dh]ijhZkcf�k[Z_�
e�oZ[p^ll^�u[Z_gZ[e`kga�d[__hkgd`jgek[�abcd[e[n�g�[jr`ljg�_^v�
dh]ijhZk[n�d[_o^j^kpgg���

?Z^m_^j[_� Z`ll_[jZ^kga� e� k`lj[at^n� lj`ji^� \hmhj� j^� abcd[ec^��
]gkqe[dh]ijhZkc^�g�l[\lje^kk[�dh]ijhZkc^�u^k[_^kc��d[j[Zc^�gb�b`�
gf�lo^pgugdg�k^�hd]`mce`sjla�e�aek[�ecZ`v`^_c^�oZ`eg]`�g�k[Z_c�
[lht^lje]^kga�d[__hkgd`jgekcf�m^nljegn��gkj^Z`dpgn�g�l[lj`e]asj�
lo^pgugr^ldg^�_^v]grk[ljkc^�\`Zi^Zc�[\t^kga��wjg�u^k[_^kc��d`d�
oZ`eg][��k^�ae]asjla�oZ^m_^j[_�Zhjgkkcf�[\hr`stgf�m^nljegn��@k`�
r^� q[e[Za�� f[j^][li� \c� [je^jgji� k`� e[oZ[l�� d`dg^� g_^sjla� \`Zi^Zc��
g�gf�oZgrgkc��d[j[Zc^�ld`bce`sjla�[jZgp`j^]ik[�k`�hm`rk[ljg��`m^�
de`jk[ljg� Z^r^ecf� gkj^Z`dpgn� [\t`stgfla� k`� gk[ljZ`kk[_� abcd^�
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gk[u[k[e� l�Z^oZ^b^kj`kj`_g�gk[n�k`pg[k`]ik[n�dh]ijhZc�g�abcd`��
o[_g_[�]^dlgd[�qZ`__`jgr^ld[n�oZ`eg]ik[ljg�ecZ`v^kga�l_cl][e[�
q[�l[m^Zv`kga��@kc_g�l][e`_g��a�\hmh�lj`Z`jila�hd`b`ji�k`�j^�\`Zi^�
Zc� g� gf� oZgrgkc�� d[j[Zc^� e� oZ[p^ll^� [\t^kga� k^e[]ik[�� k^gkj^k�
pg[k`]ik[�ecbce`sj�e� j[n�g]g�gk[n�lj^o^kg�[jZgp`j^]ikc^�rhelje`��
h�[mk[q[�g]g�[\[gf�d[__hkgd`kj[e�Y�Zhlld[q[��o[]ad`��`�j`dv^�h�mZhqgf�
e�l]hr`^�qZhoo[e[q[�[\t^kga��F�g_^s�e�egmh�j`dg^�[jZgp`j^]ikc^�rhe�
lje`��d`d��k`oZ���l_ht^kg^��Z`bmZ`v^kg^��k^Z^md[�g�l_^f��`�j`dv^�[th�
t^kg^�mgld[_u[Zj`��mgll[k`kl`��k^m[h_^kga�g�m`v^�k^v^]`j^]ik[ljg��

?Z^vm^�r^_�o[ocj`jila�[je^jgji�k`�o[lj`e]^kkcn�e[oZ[l��oZge^�
mh�[oZ^m^]^kga�o[kg_`kga�d]sr^ecf�o[kajgnQd[kljZhdj[e��d[j[Zc�
_g�\hmh�[o^ZgZ[e`ji�e�lj`ji^������������ ������!"#��$�%��&����'&$"�$"(
����g�$)"%����� #*�����)��+$��'),�'!�" �)�-��&�,��

���������	
�� �����	�����	� ���������		��;� k`hrk[n� ]gj^Z`�
jhZ^� o[kajg^� ���������� �� j^Z_gk[][qgr^ldg^� [\[bk`r^kga� ^^� egm[e��
g�gf�[oZ^m^]^kga�m[e[]ik[�Z`bk[[\Z`bkc��9m^li�o[kajg^����������� �
\hm^j�o[kg_`jila�d`d�p^][ljk`a�xf[]gljgrk`ay�ljZhdjhZ`��d[j[Zhs�[\�
Z`bhsj�\`bglkc^�d[_o^j^kpgg�g�b`[mk[�egmc�zjgf�d[_o^j^kpgn��

���2[qkgjgek`a�xo[bk`e`j^]ik`a��bk`kg^e`ay�d[_o^j^kpga��o[kg_`�
^_`a�d`d�lo[l[\k[lji�hle`ge`ji��o[kg_`ji��fZ`kgji�g�o^Z^Z`\`jce`ji�
Z`bk[q[�Z[m`�bk`kga�g�h_^kg^�[o^ZgZ[e`ji�g_g�l[[je^jlje^kk[�o[jZ^\�
k[lja_��

���{hkdpg[k`]ikc^�xZ[]^ec^y�d[_o^j^kpgg��oZ[ae]astg^la�e�h_^�
kgaf�uhkdpg[kgZ[e`ji�e�Z`b]grkcf�lu^Z`f�|j^`jZ`�vgbkg}�Y�vgj^n�
ldgf��[\Z`b[e`j^]ikcf��oZ[u^llg[k`]ikcf�g�oZ��

���1[pg`]ikc^�d[_o^j^kpgg��oZ[ae]astg^la�e�k[Z_`jgekcf�h_^�
kgaf�k`]`vge`ji�`dp^oj`\^]ikc^�_^v]grk[ljkc^�[jk[~^kga�g�eb`g�
_[m^nljega��

���<^j`d[_o^j^kpgg�� leab`kkc^� l[� lo[l[\k[ljis� l`_[[p^kdg�� `e�
j[Z^u]^dlgg� g� l� h_^kga_g� loZ`e]ajila� l� jZhmk[lja_g� e� Z`bkcf� Zg�
qgmkcf� l[lj[akgaf� Y� `uu^djgekcf�� d[qkgjgekcf�� _[jge`pg[kkcf���
`� j`dv^� e� lgjh`pgaf� o^Z^vge`kga� ht^Z\k[ljg� _gZ[[tht^kga�� p^k�
k[ljkcf�hlj`k[e[d��\]`q[l[lj[akga�g�oZ��

Bd`b`kkc^�ec~^�\`bglkc^�d[_o^j^kpgg�m^j^Z_gkgZ[e`kc�hkge^Z�
l`]ik[n�]gkqe[�d[__hkgd`jgek[n�d[_o^j^kpg^n�xabcd[e[n�g�l[\lje^k�
k[�d[__hkgd`jgek[n�d[_o^j^kpga_gy�e�gbk`r`]ik[_�^^�[oZ^m^]^kgg��
m`kk[_�7���[_ldg_�x���
L�#-'/y��Cv��1^Z]^_�xR���(",�(y�g�����Z`nl[_�
xG���� K,%&(y�� A`ljkc_� oZ[ae]^kg^_� ]gkqe[d[__hkgd`jgek[n� d[_o^�
j^kpgg� ae]a^jla�� d`d� gbe^ljk[�� oZg[\Z^j`^_`a� e� hl][egaf� q][\`]gb`�
pgg�_^vdh]ijhZk`a�d[_o^j^kpga��

;�qh_`kgj`Zkcf�k`hd`f�oZgkaj[�lrgj`ji��rj[�l[m^Zv`j^]ikc^�d[_�
o[k^kjc� oZge^m^kkcf� d[_o^j^kpgn�� gkj^Zg[Zgbh^_cf� [jm^]ikc_g�
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lh\�^dj`_g�� l]`q`sjla� k`� ]grkcn� r^][e^r^ldgn�� [\t^lje^kkcn� d`�
ogj`]��

���	��	��	� �����	��	����������
������ k[lgj^]a_g�Z[m�
k[q[�abcd`�\hm^j�bm^li�o[kg_`jila�d`d�oZ[p^ll�g�Z^bh]ij`j�oZg[\Z^�
j^kga�[jm^]ikcf�lgqk`]gbgZh^_cf�ec~^�d[_o^j^kpgn�g��e�r`ljk[ljg��
]gkqe[�d[__hkgd`jgek[n��`�j`dv^��e�d`d[n�j[�lj^o^kg��_^vdh]ijhZk[n�
d[_o^j^kpgn�� Balk^kg^� zj[q[� oZ[p^ll`� k^� _[v^j� k^� hr^lji� hje^Zvm^�
kgn�� eoglce`stgfla� e� `kjZ[o[p^kjZgr^ldhs� o`Z`mgq_h� o[kg_`kga�
abcd`�� abcd[e[n� d[__hkgd`pgg� g� eo[l]^mljegg� ]gqe[mgm`djgr^ldgf�
gll]^m[e`kgn��;�Z`_d`f�zj[n�lj`jig�[qZ`kgrhli�oZge^m^kg^_�k^ld[]i�
dgf�j^bgl[e�gbe^ljkcf�hr^kcf��d[j[Zc^�eoglce`sjla�e�zjh�o`Z`mgq_h���

E��;gjjq^k~j^nk�xI��U%..N(+-.(%+y��0!"���*����+�� #*�"��#�"-"1��+!"(
���*����+����!"��?^Z^uZ`bgZha�l_cl]�zj[q[�o[][v^kga��_[v^_�ld`b`ji��
|1j[]id[� _[^q[� abcd`�� ld[]id[� _[^q[� bk`kga� [� _gZ^}�� @k`r^� q[e[Za��
bk`dg�abcd`��l][e`��abcd�e[[\t^�^lji�bk`d[e`a�Z^oZ^b^kj`pga�k`~^q[�
bk`kga�g�o[kg_`kga�Z^`]ikcf�g� egZjh`]ikcf�[\�^dj[e�m^nljegj^]i�
k[ljg��

wj[j�j^bgl��Z`ll_`jZge`^_cn�e�]gkqe[mgm`djgr^ld[_�`lo^dj^��_[v�
k[�oZgbk`ji�Zhd[e[matg_�hd`b`kg^_�m]a�m[ljgv^kga�[vgm`^_cf�lj`k�
m`Zj[e�e]`m^kga�gk[ljZ`kkc_�abcd[_��8mk`d[�gf�m[ljgv^kg^�k`j`]�
dge`^jla�k`�Z`b]grkc^�jZhmk[ljg��

8mk`� gb� q]`ekcf� jZhmk[lj^n� e� hle[^kgg� d`vm[q[� gk[ljZ`kk[q[�
abcd`� l[lj[gj� e� Z`b]grk[n� abcd[e[n� Z^oZ^b^kj`pgg� [\�^dj[e� m^n�
ljegj^]ik[ljg��j`d�d`d�e�oZgkpgo^�k^�lht^ljeh^j�o[]k[n��lj[oZ[p^kj�
k[n�zdege`]^kjk[ljg�_^vmh�l][e`_g��l][e[l[r^j`kga_g�Z[mk[q[�g�gk[�
ljZ`kk[q[�abcd[e��wj[j�u`dj�leab`k��d`d�gbe^ljk[��l�gk[n�zjk[�abcd[�
e[n� d`j^q[Zgb`pg^n� Z^`]gn� _gZ`� g� eo[l]^mljegg� Y� l� gk[n� abcd[e[n�
de`kjgugd`pg^n� bk`kga� [� _gZ^�� k`oZ��� Zhlld[^� l][e[� 2)�/� l[m^Zvgj�
\[]i~^� de`kj[e� bk`kga�� r^_� o[]ildgn� zdege`]^kj� ������� 6t^� gk`r^�
de`kjgugpgZhsjla�bk`kga�e�_^j`u[Zgr^ldgf�ecZ`v^kgaf�l[�l][e`_g�
2)�/�g��������BoZ[t`a��_[vk[�ld`b`ji��rj[�Z`b]grk`a�abcd[e`a�g��m[\`�
eg_��dh]ijhZk`a�d`j^q[Zgb`pga�Z^`]gn�_gZ`�Z^bh]ijgZh^j�gkc_�Z`l�
oZ^m^]^kg^_�bk`r^kgn�e�l^_`kjgr^ld[_�|k`o[]k^kgg}�[jm^]ikcf�l][e��
wj[� ld`bce`^jla� e� gk[_� egm^kgg�o[]ad`_g�g�Zhlldg_g�g� e� [\[bk`r^�
kgg�l][e`_g��k`oZ���k^d[j[Zcf�pe^j[e��u[Z_�xe�l_cl]^�o[]ild[q[�3�4�	5���
[j�k^_��6���	��y��e[bZ`lj[e��lr^j`�eZ^_^kg�o[�r`l`_�g�_gkhj`_�g�j�o��

1�zjg_�[r^egmkc_�l�j[rdg�bZ^kga�l[eZ^_^kk[q[�bk`kga�e[oZ[l[_�
leab`kc�� [mk`d[�� l^Zi^bkc^� jZhmk[ljg� hle[^kga� gk[ljZ`kk[q[� abcd`��
j^_�\[]^^�^l]g�hr^lji�gkc^�d[]][d`pgg��gkc^�d[kk[j`pgg�[jm^]ikcf�
l][e��

wjg� l[\lje^kk[� abcd[ec^� jZhmk[ljg� l[lj`e]asj� [mgk�gb� e`vk^n�
~gf�egm[e�ldZcjcf�\`Zi^Z[e��khvm`stgfla�e�gf�[l[bk`kgg�xk^�el^qm`�
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oZ`eg]ik[_y�e�oZ[p^ll^�hle`ge`kga�abcd`��1htk[lji�oZ[ae]^kga�zjgf�
abcd[ecf� jZhmk[lj^n�� abcd[ecf� \`Zi^Z[e� l[lj[gj� e� j[_�� rj[�gbhr`s�
tg^� gk[ljZ`kkcn� abcd� ecf[maj� b`� oZ^m^]c� hle`ge`^_[q[� abcd`�� j�^��
k^e[]ik[��k^[l[bk`kk[�|oZ^ec~`sj}�le[g�abcd[ec^�g�d[__hkgd`jge�
kc^�d[_o^j^kpgg��`�j`dv^�l[\lje^kk[�bk`kg^ec^�d[_o^j^kpgg��]g_g�
jgZh^_c^� oZ^m^]`_g� e]`m^kga� ej[Zc_� abcd[_�� ?Z[t^� q[e[Za�� [kg�
k^oZ[gbe[]ik[�f[jaj�ld`b`ji�lj[]id[�v^��ld[]id[�k`�Z[mk[_�abcd^��k^�
l_[jZa�k`� [qZ`kgr^kkc^� d[_o^j^kpgg�g�g_^stg^la�oZ[\^]c�e� zjgf�
d[_o^j^kpgaf��

Cv��8ljgk�xR���P-.%+y��7#*��8�9���%�:&�$���x"��� y���wj[j�gbe^ljkcn�
j^bgl�Y�k`Zamh�l�mZhqg_g�Z`\[j`_g�Cv��8ljgk`�Y�g�j^[Z^jgr^ldg^�d[k�
p^opgg�_^v]grk[ljk[n�d[__hkgd`pgg�Cv��1^Z]a�l[m^nlje[e`]g�o[ae�
]^kgs�d[__hkgd`jgek[q[�o[mf[m`� e� [\hr^kgg�gk[ljZ`kkc_�abcd`_��
:dpg[k`]ikcn� j^bgl�Cv��8ljgk`� lj`]�o[bv^� le[^[\Z`bk[n�oZ`q_`jg�
r^ld[n� mgZ^djge[n� hle`ge`kga� gk[ljZ`kk[q[� abcd`� o[� oZgkpgoh�
|le^Zfh�Y�ekgb}��[j�Z^rg��Z^r^ecf�d[__hkgd`jgekcf�m^nljegn�Y�d�abc�
dh�xlglj^_^�abcd[ecf�k[Z_y��d�oZg[\Z^j^kgs�abcd[e[n�g�d[__hkgd`�
jgek[n� d[_o^j^kpgn�� ?Zg[\Z^j^kg^� zjgf� d[_o^j^kpgn� Y� zj[� k^oZ^�
dZ`t`stgnla�oZ[p^ll�oZ^[m[]^e`kga�Z`bk[q[�Z[m`�jZhmk[lj^n��d[_�
_hkgd`jgekcf� \`Zi^Z[e�� elo[_[t^ljeh^_cf� m^nljega_g� [\hr^kga��
g�l`_[hr^kga��

1d`b`kk[^��o[�k^[\f[mg_[ljg�e�Z^mhpgZ[e`kk[_�egm^��[jk[lgj^]i�
k[� abcd[ecf� [\hl][e]^kk[lj^n� hle[^kga� g� [e]`m^kga� gk[ljZ`kkc_�
abcd[_� o[mcj[vh� d[klj`j`pg^n�:��2gd]^egr`��?g~^j� [k�� rj[� l[eZ^�
_^kk[^� abcd[bk`kg^� k`� [lk[e^� k[e[q[� _^j[m[][qgr^ld[q[� o[mf[m`�
oZ^m[lj`e]a^j�e[b_[vk[lji�_k[q[`lo^djk[q[�gkj^qZ`]ik[q[�[ogl`kga�
abcd`��wj[j�k[ecn�`kjZ[o[][qgr^ldgn�o[mf[m�m[]vkc_�[\Z`b[_�[p^�
kge`^j� d[__hkgd`jgekcn�u`dj[Z� e� oZ[p^ll`f�_^kj`]ikcf�Z^oZ^b^k�
j`pgn� o[lZ^mlje[_� abcd`� g� Z[]i� d[qkgjgek[q[�u`dj[Z`� e� oZ[p^ll`f�
_^v]grk[ljk[n�d[__hkgd`pgg��`�j`dv^��m[\`e]s��e�oZ[p^ll`f�oZg[\�
t^kga�d�_^vdh]ijhZk[n�d[__hkgd`pgg�oZg�hle`ge`kgg�Zhlld[q[�abc�
d`�d`d�gk[ljZ`kk[q[���

�	������������
��	��������8o^ZgZha�zjg_�d[kljZhdj[_��a�\h�
mh�g_^ji�e�egmh�Z^oZ^b^kj`kj`�m`kk[n�k`pg[k`]ik[ljg�l�oZglhtg_g�
^_h� \[]^^� g]g� _^k^^� [j]grgj^]ikc_g� le[nlje`_g� o[� [jk[~^kgs��
d�mZhqg_�k`pg[k`]ikc_�Z^oZ^b^kj`kj`_��;�k`hrk[n�]gj^Z`jhZ^�m`k�
kcn�o[kajgnkcn�d[kljZhdj�[\[bk`r`^jla��d`d�gbe^ljk[��Z`bkc_g�j^Z�
________________
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_gk`_g� g� o[�Z`bk[_h� [oZ^m^]a^jla�� 9m^li�� l� p^]is� hj[rk^kga�� \hmh�
g_^ji�e�egmh�l]^mhstg^�e`vk^n~g^�d[_o[k^kjc��l[lj`e]astg^�l_c�
l][e[^�l[m^Zv`kg^�o[kajga�)��+$��'),�'!�" �)�-��&�,��

�y�abcd�� Z^r^d[__hkgd`jgekc^� le[nlje`� q[e[Zat^q[�� leab`kkc^��
k`oZ��� l� kgbd[d[kj^dljh`]ik[n�� ecl[d[d[kj^dljh`]ik[n� dh]ijhZ[n���
l�[l[\^kk[lja_g�j^_o`�Z^rg��k^e^Z\`]ik[n�d[__hkgd`pgg�g�mZ���

�y�j^b`hZhl� d[qkgjgekcf� ljZhdjhZ�� e� j[_� rgl]^� [\tg^� bk`kga� k`�
hZ[ek^� lZ^mk^[\Z`b[e`kk[q[� gkmgegm`�� oZ^mlj`e]^kkc^� e[�uZ^n_`f��
ldZgoj`f� Z^r^o[e^m^kgn� e� lu^Z^� o[el^mk^ek[n� vgbkg�� e� [oZ^m^]^k�
kcf�l[pg`]ikcf��oZ[u^llg[k`]ikcf�lu^Z`f�� leab`kkcf�l�glo[]k^kg�
^_�Z`bkcf�Z[]^ecf�m^nljegn�g�j�o������

�y�hkge^Zl`]ikc^� g� zjgr^ldg�ugdlgZ[e`kkc^� p^kk[ljg�� p^kk[lj�
kc^�oZ^u^Z^kpgg��[Zg^kj`pgg��hlj`k[edg��

�y�Z^]gqga��gm^nkc^��gm^[][qgr^ldg^�ebq]amc��
�y�le[nlje`� ]grk[ljg�� oZg[\Z^j`^_c^� e� oZ[p^ll^� l[pg`]gb`pgg��

gkj^Zg[Zgbh^_c^�e�o`_ajgQl[bk`kgg�g� b`ugdlgZ[e`kkc^�e�_^kj`]i�
kcf� oZ^mlj`e]^kgaf�� k`oZ��� e� _k^kgaf� [� l^\^�� [� k`l�� [� mZhqgfQgkcf���
e� [p^kd`f�� lj^Z^[jgo`f� g� j�o�� wjg� ]grk[ljkc^� le[nlje`� [\hl][e]^kc�
zjk[�l[pg[dh]ijhZkc_g�u`dj[Z`_g��@f�oZ[ae]^kga�leab`kc�l�j`dg_g�
o[kajga_g��d`d��k`oZ���gkmgegmh`]gb_��d[]]^djgegb_��j[]^Z`kjk[lji��
_^v]grk[ljk`a�mglj`kpga��q[lj^oZgg_lje[��m[_gkgZ[e`kg^��\]`q[v^�
]`j^]ik[lji��zjk[p^kjZgb_�g�j�o��

@kj^Zg[Zgb`pga�gkmgegm[_�k`be`kkcf�g�gkcf�le[nlje�e�m`kk[n�
zjk[lu^Z^� [\Z`bh^j� lj`km`Zjkc^� gb_^Z^kga� zjk[�]gkqe[dh]ijhZk[n�
]grk[ljg�Y�o[]ad`��Zhlld[q[��qZ^d`��`Z`\`��2[kljZhdj�!'&&�" �)��+$�(
�'),�'!�" � )�-��&�,� gk[qm`� o[m_^ka^jla� Z`loZ[ljZ`k^kkc_� ecZ`v^�
kg^_�!'&&�" � %'E"��o[kg_`^_c_�d`d�[]gp^je[Z^kg^�m[\Z[m^j^]^n�k^�
d[^q[�Zhlld[q[�r^][e^d`��

@b][v^kkc^�o[][v^kga�[jk[lgj^]ik[�o[kajgnQd[kljZhdj[e����(
������� �� �$)"%�$"����� $)"%����� ���&�!"��*�� #*�����)��+$��'),�'!�" �
)�-��&�,� g_^]g� le[^n� p^]is� [mk[bk`rk[^� o[kg_`kg^� hje^Zvm^kgn��
d`l`stgfla�Z`ll_`jZge`^_[n�bm^li�oZ[\]^_`jgdg�\`Zi^Z[e�hlo^~k[n�
d[__hkgd`pgg� e� oZ[p^ll^� gbhr^kga� g� e]`m^kga� gk[u[k[_� Zhlldg_�
abcd[_���

?^Z^f[ma�k^o[lZ^mlje^kk[�d�oZ[\]^_`jgd^�k`Zh~^kgn�hm`rk[n�d[_�
_hkgd`pgg��lrgj`s�p^]^l[[\Z`bkc_�[oZ^m^]gji�^^�lhtk[lji�e�`lo^dj^�
Z`ll_`jZge`^_[n� oZ[\]^_c�� @b� _k[qgf� [oZ^m^]^kgn� g� gkj^ZoZ^j`�
pgn� o[kajga� ����'���"�� � bm^li� oZge^mh� gb\Z`kkc^� hje^Zvm^kga�
�Zq^k`��`\^Z_`l`� xR��G"S(,#"-y�� `ej[Z`�gbe^ljk[n�dkgqg�F��!� � ���(
�'���"��$��+��%�:&�$� ���
________________
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��� �`\^Z_`l�� glf[ma� gb� o[][v^kgn� hkge^Zl`]ik[n� oZ`q_`jgdg�
m^nljega�� o[]`q`^j�� rj[� o[el^mk^ekhs� d[__hkgd`pgs� l[lj`e]asj� r^�
jcZ^�l]^mhstgf�d[_o[k^kj`��

�y�gkj^kpga�o[kg_`kga��
�y�k[Z_c�g�dh]ijhZkc^�p^kk[ljg��[\hl]`e]ge`stg^�_^v]grk[lj�

kc^�[jk[~^kga��
�y�m^nljega�� k`oZ`e]^kkc^�k`�o[kg_`kg^QZ`bh_^kg^QhZ`bh_^kg^Q�

l[q]`~^kg^��
�y�abcd�d`d�_^mgh_��o[be[]astgn�Z`bcqZce`ji�k`~g�Z[]g�e�le^j^�

vgbkg�g�m[ljgqkhji�eb`g_[o[kg_`kga�l[[je^jlje^kk[�l[q]`lk[_h�o[�
kg_`kgs� lgjh`pgn�� e� d[j[Zcf� glo[]kasjla� d[__hkgd`jgekc^� m^n�
ljega����

wdlo]gd`pga� gb][v^kkcf� e� Z^mhpgZ[e`kk[_� egm^� d[_o[k^kj[e�
o[el^mk^ek[n�d[__hkgd`pgg�k`~]`�o[bv^�ecZ`v^kg^�e�Z`b]grkcf�e`�
Zg`kj`f�gf�`ej[Zldgf�[oZ^m^]^kgn��C]a�k`~gf�p^]^n�oZge^mh�j^�[oZ^�
m^]^kga��l]`q`stg^la�k`�o[kajg^�o[el^mk^ek[n�d[__hkgd`pgg��d[j[�
Zc^�[l[\[�bk`rg_c�e�o^m`q[qgd[�]gkqe[mgm`djgr^ld[n�[\]`ljg��@j`d���

�y�	�����	
� ���	��	
� oZ[ae]a^jla� e� _[jge`pgg� g� v^]`kgg�
hlj`k[e]^kga�d[kj`dj`�l�d[__hkgd`kj[_��e[�ekg_`j^]ik[ljg�g�q[j[e�
k[ljg� e[loZgajga�� o[bk`e`kgaQZ`bh_^kgaQhZ`bh_^kga� Z^`]gn� m^n�
ljegj^]ik[ljg�� ecld`bce`kgn�� o[e^m^kgn� d[__hkgd`kj`� g� glo[]k^�
kgg�[oZ^m^]^kkcf�m^nljegn��

�y�������	�������������������	�Y�zj[�Z^qh]apg[kkc^�[Zg^kjg�
Zc�oZ[ae]^kga�l[\lje^kk[q[�7��hlj`k[e[d��h\^vm^kgn��[vgm`kgn��le[�
^n�o[bgpgg�e�_^v]grk[ljkcf�[jk[~^kgaf��

�y��� ���	
���������������������	�Q����!��	��Y�zj[�ela�
d[q[�Z[m`�`djgek[lji��leab`kk`a�l�d[qkgjgekc_g�oZ[p^ll`_g��l�oZ[ae�
]^kga_g�z_[pgn��h_^kgn�hle`ge`ji�bk`kga�g�glo[]ib[e`ji�gf�e�Z^~^�
kgg�oZ`djgr^ldgf�b`m`r��e�glo[]k^kgg�Z`bkcf�[\ab`j^]ilje��

�y�
����������	���ae]a^jla�hkge^Zl`]ikc_�lZ^mlje[_�_`j^Zg`�
]gb`pgg� eladgf� e^Z\`]ikcf� oZ[ae]^kgn� r^][e^r^ld[n� `djgek[ljg��
d[qkgjgek[�_^kj`]ik[n�Z^oZ^b^kj`pgg�bk`kga�[�_gZ^��lglj^_[n�[\a�
b`j^]ilje��oZ[ae]astgfla�e�Z^r^o[e^m^kgaf�d[__hkgd`kj[e��d[j[Zc^�
e�f[m^�glo[]k^kga�d[__hkd`jgek[�abcd[ecf�m^nljegn�hm[e]^je[Zasj�
le[g� o[jZ^\k[ljg�� m[\ge`sjla� eb`g_k[q[� o[kg_`kga� l[[je^jlje^kk[�
le[g_�d[_o^j^kpga_�g�[\[smk[�o[kg_`^_c_�d[klgjh`pga_��

;l^� oZge^m^kkc^� ec~^� d[_o[k^kjc� [oZ^m^]^kga� o[el^mk^ek[n�
d[__hkgd`pgg�e�o^m`q[qgd[�]gkqe[mgm`djgr^ld[n�[\]`ljg�l]`q`sjla�
e�[mgk�d[_o]^dl��e�p^kjZ^�d[j[Z[q[�g_^sjla�_[jge`pgg��bk`kga��m^n�
________________

��7`� j^_h� zjgf�d[_o[k^kj[e�d[__hkgd`pgg� l_���G���� (� .� .� (� ,��A�����3	�B	� ��(


4����	�=���
	��������K!"0-'�������&����Y� ��



.�!*�*�����&�#�"$"��*��/"!,�!*��"���!�-��"���'%"-�$��!���&&���$)"%�$"�� ���� ����

ljega�� k`oZ`e]^kkc^� k`� Z`begjg^� lo[l[\k[lj^nQh_^kgn� o[kg_`ji��
g�eb`g_[o[kg_`ji��?[kg_`kg^�ae]a^jla�k^[\f[mg_c_�hl][eg^_�d[_�
_hkgd`pgg�g�b`[mk[�`dp^oj`\^]ikcf�l[e_^ljkcf�m^nljegn��1d`b`kk[^�
d[ZZ^lo[kmgZh^j� l� gbe^ljk[n� l^kj^kpg^n�pgjgZh^_[q[� ec~^�E�� ;gj�
jq^k~j^nk`�@�4����<�������������=��
4��<��B	3�
4�	5	<�xH�� �,�8�9���&��),����
&��),��� #�"�,�� �"�� %�:&�$�$"�,y��1�mZhq[n�lj[Z[kc��d`d�hje^Zvm`^j�j[j�
v^�`ej[Z��_c�k^�_[v^_�g_^ji�d`d[n�]g\[�he^Z^kk[ljg�e�oZ`eg]ik[ljg�
e[loZgajga�ecld`bce`kga���

?[kg_`kg^�g� eb`g_[o[kg_`kg^�g� eo[l]^mljegg�glo[]k^kg^�m^n�
ljegn��e�r`ljk[ljg�d[__hkgd`jgekcf�m^nljegn��k`j`]dge`^jla�k`�Z`b�
]grk[q[� Z[m`� b`jZhmk^kga�� oZ^oajljega�� [\[bk`r`^_c^� bm^li� j^Z_g�
k[_�/"!,�!*��2`d�gbe^ljk[��k`� j^_h�\`Zi^Z[e��k`Zh~`stgf�d[__hkg�
d`pgs��g_^^jla�\[q`j`a�]gj^Z`jhZ` ��

����`\^Z_`l�hje^Zvm`^j��rj[�k[Z_`]ik`a�d[__hkgd`pga��o[kg_`�
^_`a� d`d� q[j[ek[lji� m[ljgv^kga� Z`bh_^kgaQl[q]`~^kga�� k^� k`Zh~`�
^jla��^l]g�[\t`stgnla�d[__hkgd`kj�\hm^j��

Y�ho[jZ^\]aji�abcd[ec^�ecZ`v^kga��o[kajkc^�o`Zjk^Zh��
Y�u[Z_gZ[e`ji� l[m^Zv`kg^� ecld`bce`kgn� j`dg_� [\Z`b[_�� rj[\c�

[k[�eoglce`][li�e�[ocj�g�bk`kga�o`Zjk^Z`��
Y�j`d�ecZ`v`ji�le[s�gkj^kpgs��rj[\c�^^�abcd[e[^�ecZ`v^kg^�[j�

Z`v`][�j[��rj[�[k�_cl]gj�� j�^��rj[\c�lj`ji�e� q]`b`f�o`Zjk^Z`�gldZ^k�
kg_�g�b`l]hvge`stg_�m[e^Zga��

Y�j`d�glo[]kaji�abcd[e[^�m^nljeg^��rj[\c�k^�k`Zh~`ji�[\t^oZgb�
k`kkc^� k[Z_c�� e� j[_� rgl]^� k[Z_c� d[kljZhdjgekcf� _^v]grk[ljkcf�
[jk[~^kgn���

?Zge^m^kkc^� hje^Zvm^kga� loZ`e^m]gec� e� hl][egaf� gm^`]ik[n�
d[__hkgd`pgg�k[lgj^]^n�Z[mk[q[�abcd`��;�m^nljegj^]ik[ljg�v^��d`d�
oZ`eg][�� gm^`]ik[n� d[__hkgd`pgg� k^� \ce`^j� f[ja� \c� gb�b`� l`_[n�
oZgZ[mc�r^][e^d`��^q[�]grk[ljkcf�d`r^lje��k`oZ���oZglhtgf�^_h�e�j[n�
g]g� gk[n� lj^o^kg� zq[gb_`Qzq[p^kjZgb_`�� oZgjab`j^]ik[ljg�� h\^vm^�
kgn��gm^[][qgr^ldgf�hlj`k[e[dQoZ^m[oZ^m^]^kgn�g�j�o��

2`d�v^�j[qm`�o[kg_`ji�j^Z_gk����&�#�"$"��*���&�!*�*������'���"(
��$�*��/"!,�!*��7`�zj[j�e[oZ[l�a�[jr`ljg�[je^jg]�Z`ki~^��gkj^ZoZ^jg�
Zha�o[kg_`kg^�l_cl][e�'&$"�$"�����$)"%��������&�!"��*�� #*�����9m^li�
e�m[o[]k^kg^�l]^mh^j�o[mr^Zdkhji��rj[�g_^stg^la�e�k`hrk[n�]gj^Z`�
jhZ^�ebq]amc�o[�zj[_h�e[oZ[lh�e[�_k[q[_�lf[mkc��;�hoZ[t^kk[_�egm^�
________________
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l_cl]� zjgf� ebq]am[e� l[lj[gj� e� j[_�� rj[� e� oZ[p^ll^� |[abcd[e]^kga}�
gkmgegm[_� m^nljegj^]ik[ljg� [k� e[loZgkg_`^j�� o[bk`^j� zjh� m^nljeg�
j^]ik[lji�Y�^^�Z^`]gg��d`r^lje`��m^nljega���[mkg_�l][e[_��el^�[\t^lj�
e^kk[^�� dh]ijhZk[^�� d[qkgjgek[^� m[lj[akg^� lde[bi� oZgb_h� Z[mk[q[�
abcd`��;l]^mljeg^�zj[q[�e[loZgkg_`^_`a�m^nljegj^]ik[lji��e�j[_�rgl]^�
Z^`]gg�o[el^mk^ek[n�vgbkg�g�gf�abcd[ec^�Z^oZ^b^kj`pgg��oZ^mlj[aj�
e�h_^�zj[q[�gkmgegm`�d`d�k^[l[bk`e`^_`a�[r^egmk`a�m`kk[lji��oZ[bZ`r�
k`a�k`o[m[\g^�e[bmhf`��d[j[Zc_�[k�k^[l[bk`kk[�mc~gj��

?Z[\]^_`� e[bkgd`^j�� d[qm`� gkmgegm�� []gp^je[Zastgn� m`kkhs�
k`pg[k`]ik[�]gkqe[dh]ijhZkhs� ]grk[lji�� k`rgk`^j� gbhr`ji�� o[]ib[�
e`jila�gk[ljZ`kkc_�abcd[_��hrgjila�e[loZgkg_`ji��o[bk`e`ji�zjh�v^�
l`_hs�m^nljegj^]ik[lji�g�u^k[_^kc�gk[k`pg[k`]ik[n�m^nljegj^]i�
k[ljg� lde[bi� oZgb_h� gbhr`^_[q[� k^Z[mk[q[� abcd`��8k� o[lj[akk[� k^�
e[]ik[�lj`]dge`^jla�l�Z`b]grkc_g�gk[k`pg[k`]ikc_g�oZ[ae]^kga_g�
gk`d[e[ljg�Y�abcd[ec_g��dh]ijhZkc_g��`dpg[k`]ikc_g��l[pg`]ikc_g��
o[e^m^kr^ldg_g� g� j�o�� wj`� k^[l[bk`kk`a� gk`d[e[lji� o[el^mk^ek[ljg�
le^j`�vgbkg�ae]a^jla�glj[rkgd[_�Z`bkcf�ldZcjcf�d[__hkgd`jgekcf�
\`Zi^Z[e�� oZgrgk[n� b`jZhmk^kgn� e� d[__hkgd`pgg� g� e[� eb`g_[m^n�
ljegg�l�mZhqg_Qrhvg_���wj`�v^�gk`d[e[lji� ld`bce`^jla�e�hmge]^kgg��
o^Z^vge`kgg� e� \[]i~^n� g]g� _^ki~^n� lj^o^kg� Z`lj^Zakk[ljg�� mgl�
d[_u[Zj`�� l_cl][e[n� me[nlje^kk[ljg� g� j�o��� j[� ^lji� el^q[� j[q[�� rj[��
e�k`hrk[n�j^Z_gk[][qgg�l[[jk[lgjla�l�o[kajg^_�d[qkgjgek[q[Ql[pg�
`]ik[q[�mgll[k`kl`����

7`� oZ`djgd^�� k`oZ�� e� [\hr^kgg�Zhlld[_h� abcdh�o[]ildgf�~d[]i�
kgd[e�� zj[j�mgll[k`kl�_[v^j�oZ[ae]ajila� e�k^lo[l[\k[ljg�g]g�k^v^�
]`kgg�l]c~`jiQZ^oZ[mhpgZ[e`ji�k^d[j[Zc^�k^�lht^ljehstg^�e�o[]i�
ld[_�abcd^�_aqdg^�l[q]`lkc^��e�hd][k^kgg�e[loZ[gbe[mgji�k^d[j[Zc^�
gkj[k`pg[kkc^�d[kljZhdpgg��hm`Zkc^�q]`lkc^�e[�gb\^v`kg^�b`_^r`�
kgn�Z[e^lkgd[e� e� Z[m^�K'��� #"� +�$"��L�� e� k^hm`rkcf�� `mZ^l[e`kkcf�
o[]ildg_�l[\^l^mkgd[_�Zhlld[_h�d[__hkgd`kjh�ecld`bce`kgaf��k`oZ���

�
H)"�,����"�" �%�EM$�"L�3^`dpga��k^m[h_^kg^��

N���� �/�),E" ��'O%"��3^`dpga��l_ht^kg^��
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?[]ildg^� ljhm^kjc�Zhlgljc� [\crk[� k^� [l_cl]asj� oZ`eg]ik[��
gb�b`� d[qkgjgekcf�oZ[\^][e�k^d[j[Zc^�oZ^p^m^kjkc^� ecld`bce`kga��
Z^r^kga�� o[zjgr^ldg^� uZ`bc�� l[m^Zv`tg^la� e� d`k[kgr^ldgf� j^dlj`f��
k`oZ���S�%,� ��%"!���T�&�$"�� &�")M��" ���O"!����U!"��'#'� ��%"�"�g]g�K"�
/�!�+'��'&�*��*2�$�)��&�� )�P���%'��$�)���2���)���VP�&�),�+!�#��,��*�
/'%���E$�%'V���

2[k^rk[�� m]a�[\t`stgfla�gk[u[k[e�k`g\[]^^�[thjg_c�d[__h�
kgd`jgekc^�\`Zi^Zc�e�lu^Z^�o[el^mk^ek[n�vgbkg�g�e�oZ[p^ll^�hle`g�
e`kga�gk[ljZ`kk[q[�abcd`��;�o[l]^mk^_�l]hr`^�oZ[\]^_`�[l][vka^jla�
gb�b`� d[kj^dljh`]ik[n� lo^pgugdg� [e]`m^e`kga� h_^kga_g� [\t`jila��
k`�gbhr`^_[_�abcd^��wjh�lo^pgugdh�oZ^m[oZ^m^]asj�j`dg^�u`dj[Zc��
d`d��

�y�lj`jhlk`a� o[bgpga� oZ^o[m`e`j^]a� g� hr`tgfla� g� glo[]ka^_c^�
g_g�Z[]g��e]`ljk[^�m[_gkgZ[e`kg^�oZ^o[m`e`j^]a��

�y�[qZ`kgr^kk[^�bk`kg^�oZ^o[m`e`j^]a�[\�hr`tgfla��[\�gf�o[jZ^\�
k[ljaf��[vgm`kgaf��]grk[ljkcf�le[nlje`f�g�j�o���

�y�`lg__^jZga�d[__hkgd`jgekcf�m^nljegn��oZ^[\]`m`kg^�d[__h�
kgd`pgg�|le^Zfh�ekgb}�� f`Z`dj^Zk[^�m]a�`ej[Zgj`Zk[q[��m[_gkgZhs�
t^q[�ljg]a�d[__hkgd`pgg��

�y�\[abki�lm^]`ji�[~g\dh��[q[e[Zgjila��o[me^Zqkhjila�k^v^]`j^]i�
k[n�Z^`dpgg�oZ^o[m`e`j^]a��rj[�ld`bce`^jla�e�jZ`u`Z^jkcf�ecld`bc�
e`kgaf�e[�gb\^v`kg^�[~g\dg��e�ld[e`kk[ljg��[qZ`kgr^kgg�je[Zr^ld[�
q[��lo[kj`kk[q[�l`_[ecZ`v^kga��

;� k`lj[at^^� eZ^_a� oZ^moZgkg_`sjla� o[ocjdg� oZ^[m[]^ji� k^q`�
jgek[^�e[bm^nljeg^�hd`b`kkcf�g�mZhqgf�k^\]`q[oZgajljehstgf�u`d�
j[Z[e��7`oZg_^Z��Z^d[_^kmh^jla�oZg_^kaji�gkj^Z`djgek[�o[l]^m[e`�
j^]ikcn�_^j[m����II�x�+.(,"&.%�+"���(�P(+.%"��I"+NP"N(�I(",+%+Ny��ae�
]astgnla�_[m^ZkgbgZ[e`kk[n�e^Zlg^n�k`jhZ`]ik[q[�_^j[m`�<��=^Z�
]gp`�x$���(,�%.*y��

8oZ^m^]^kg^� l_cl]`� o[kajga� &�!*�*��� ���&�#�"$"��*�� ����'���"(
��$�*�� /"!,�!*�g_o]gpgZh^j�dZgj^Zgg�gf�d]`llgugd`pgg��7^b`eglg�
_[�[j�r`ljkcf�`ej[Zldgf�ebq]am[e�el^�gbe^ljkc^�dZgj^Zgg�d]`llgug�
d`pgg� d[__hkgd`jgekcf� \`Zi^Z[e� hrgjce`sj�� ]grk[ljkc^� le[nlje`�
d[__hkgd`kj[e�� abcd�� d[kj^dljcQlu^Zc� d[__hkgd`pgg�� e� j[_� rgl]^�
oZ^m_^jkhs� lo^pgugdh� oZ[u^llg[k`]ik[n� d[__hkgd`pgg�� k`pg[�
k`]ik[�l[pg[dh]ijhZkc^�u`dj[Zc�g�mZhqg^�o[d`b`j^]g��l[[je^jljehs�
tg^�k`hrkc_�ebq]am`_�gll]^m[e`j^]^n����

9m^li�� hrgjce`a� lo^pgugdh� ldZcjcf�d[__hkgd`jgekcf�\`Zi^Z[e�
g�o^m`q[qgd[�]gkqe[mgm`djgr^ldhs�lu^Zh�gf�oZ[ae]^kga��oZ^m]`q`s�
oZgkaji�l]^mhstg^�dZgj^Zgg�gf�d]`llgugd`pgg��

�y�d[kj^dljc� hle`ge`kga� gk[u[k[_� d[__hkgd`jgekcf� m^nljegn�
k`�gbhr`^_[_�gk[ljZ`kk[_QZhlld[_�abcd^��
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�y�d[qkgjgek[�abcd[e[n�m^ugpgj��
�y�]grk[ljkc^�le[nlje`�d[__hkgd`kj[e��
�y�dh]ijhZk[�o[e^m^kr^ldg^�u`dj[Zc��
<^j[m[][qgr^ldhs� [lk[eh�oZ^m]`q`^_[n� d]`llgugd`pgg� ldZcjcf��

k^[l[bk`e`^_cf� d[__hkgd`jgekcf� \`Zi^Z[e� g� o[l]^mhst^n� d[kdZ^�
jgb`pgg�gf�oZ[ae]^kga�e�Z`_d`f�k`be`kkcf�kgv^�gf�egm[e�l[lj`e]a^j�
j^[Z^jgd[�oZ`q_`jgr^ldgn�o[mf[m��hrgjce`stgn��

Y�`k`]gb�lo^pg`]ik[n�]gj^Z`jhZc��
Y�_k[q[]^jkg^� k`\]sm^kga� o^m`q[qgr^ld[q[� [\t^kga� oZ^o[m`e`�
j^]^n�g�[\hr`stgfla�Zhlld[_h�abcdh�k`�hZ[d`f�g�ljhm^kj[e�k`�
b`kajgaf�o[�Zhlld[_h�abcdh�g�mZhqg_�ug][][qgr^ldg_�oZ^m_^�
j`_��`�j`dv^�

Y�]grkcn�[ocj�g�Z^jZ[lo^dpga�zj[q[�[ocj`��
7gv^� oZge[majla� [r^Z^mkc^� egmc� d[__hkgd`jgekcf� \`Zi^Z[e��

g�gf�d[kdZ^jkc^�oZ[ae]^kga��;�Z`_d`f�zj[n�lj`jig�\hmhj�Z`ll_[jZ^kc�
j[]id[�jZg�[lk[ekcf�egm`�d[__hkgd`jgekcf�\`Zi^Z[e�\^b�o[]k[q[�gf�
[ogl`kga�g�zdb^_o]gugd`pgg��

�"�����������������������#��������������$�������@lj[rkg�
d[_�g� b`[mk[�oZgrgk[n� zj[q[� egm`�\`Zi^Z[e�ae]asjla� ek^~kg^�u`d�
j[Zc�� d[j[Zc^� o[ml[bk`j^]ik[� j[Z_[baj�� o[m`e]asj� d[__hkgd`jge�
khs� `djgek[lji�� _[jge`pgs� hr^kga� abcdh�� 2� zjg_�u`dj[Z`_� _[vk[�
[jk^ljg��k^\]`q[oZgajkcn�olgf[][qgr^ldgn��mgld[_u[Zjkcn�d]g_`j�
e�~d[]^��e�abcd[e[n�qZhoo^��ecbe`kkcn�k^\]`q[oZgajljehstg_g�hl][�
ega_g� oZ^\ce`kga� e� ~d[]^�� oZgecrkhs�� lh\�^djgek[� k^� [l[bk`e`^�
_hs� Zhjgkk[lji� m^nljegn� k`� hZ[d^�� o^Z^vge`^_hs� ldhdh� [j� _[k[�
j[kk[ljg�~d[]ik[n�vgbkg�g�mZhqg^�u`dj[Zc��;]gakg^�zjgf�u`dj[Z[e�
ld`bce`^jla� [l[\^kk[� h� l]`\[e[]ikcf� hr`tgfla�� l� b`kgv^kkc_� rhe�
lje[_�[\ab`j^]ik[ljg��oZgjab`kgn��mglpgo]gkc�g�j�o��?Zg_^Zc�oZ[�
ae]^kgn�zj[q[�egm`�\`Zi^Z[e��d[__hkgd`jgek`a�o`llgek[lji��hd][krg�
e[lji�� k^[l[bk`e`^_`a� hj[_]^kk[lji� g� ldhd`�� _`~gk`]ik[� glo[]ka^�
_c^�lj^Z^[jgokc^��Z^oZ[mhdjgekc^�Z^r^o[e^m^kga��o[lj[Z[kkg^�m^n�
ljega��k^�leab`kkc^�l�j^_[nQp^]a_g�hZ[d`Qb`kajga��

?Z^[m[]^kg^�zj[q[�egm`�\`Zi^Z[e�Y�zj[�[jm^]ikcn�o^m`q[qgr^ldgn�
e[oZ[l��

�"�����	�	���%
��������$�������BoZ[t`a��_[vk[�ld`b`ji��rj[�
oZgrgk[n� zj[q[� egm`� d[__hkgd`jgekcf� \`Zi^Z[e� ae]a^jla� m^ugpgj�
bk`kgn�[�oZ^m_^j^Ql[m^Zv`kgg�e[loZgkg_`^_cf�ecld`bce`kgn��rgj`�
^_cf�j^dlj[e�g�[\�glo[]ka^_cf�d[__hkgd`jgekcf�m^nljegaf��hljkcf��
g� ogli_^kkcf�� wj[j� m^ugpgj� bk`kgn�� oZ[\^]c� e� bk`kgaf� k`Zh~`sj�
o[kg_`kg^QZ`bh_^kg^�� d[kljZhdjgekc^� eb`g_[[jk[~^kga� g� eb`g_[�
m^nljega�gk[dh]ijhZkcf�d[__hkgd`kj[e���[e[Za�[�m^ugpgj^�bk`kgn��
a�g_^s�e�egmh�k^�m^d]`Z`jgekc^�bk`kga�[�_gZ^�Y�k`hrkc^��k`hrk[�o[�
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oh]aZkc^�� le[nlje^kkc^� lZ^mk^[\Z`b[e`kkc_� gkmgegm`_� ]s\[n� k`�
pg[k`]ik[ljg��9k`kga�zj[q[�egm`�_[vk[�oZgo[_kgji��e[lo[]kgji��?[�
kg_`kg^�g�ho[jZ^\]^kg^�e�Z^r^ecf�m^nljegaf�abcd[ecf�[\[bk`r^kgn�
z]^_^kj[e� m^d]`Z`jgek[q[� bk`kga� k^� oZ^mlj`e]a^j� [l[\cf� b`jZhmk^�
kgn��C^ugpgj� bk`kgn� bm^li� [jk[lgjla� q]`ekc_�[\Z`b[_� d�oZ[p^mhZ�
kc_�bk`kga_�gkmgegm[e�Y�Z^oZ^b^kj`kj[e�k`pg[k`]ik[n�]gkqe[dh]i�
jhZk[n�]grk[ljg�Y�[�le^j^�gf�o[el^mk^ek[n�vgbkg��

;[�o^Zecf��d�kg_�[jk[lajla�Z^`]gg��gf�le[nlje`��`Zj^u`djc��ae]a�
stg^la�k`Z[mkc_�dh]ijhZk[�_`j^Zg`]ikc_�m[lj[akg^_�e�Z`b]grkcf�
lu^Z`f�vgbkg��8kg�k^�ecljho`sj�e�mZhq[n�k`pg[k`]ik[n�dh]ijhZ^��k^�
g_^sj� oZa_cf� abcd[ecf� zdege`]^kj[e� e� mZhq[_� abcd^�� 3hlld`a� /"� �
el^� v^� k^� zdege`]^kj� o[]ild[nQugkld[n� l`hkc�� ;[j� oZg_^Zc� gb� dh�
]gk`Zk[n� lu^Zc�� Zhlldg^� ^maj� l[]akdh�� o^]i_^kg���o[]adg� ^maj� j[��
rj[�k`bce`sj�l][e`_g���	3���3	�4	�3	���ugkkc�^maj�l^]^mdh�l�_[][d[_��
ao[kpc�Y�le[^�lh~g�g�j�m���

;[�ej[Zcf�� m^ugpgj� bk`kgn� leab`k� l� gk[n�k`pg[k`]ik[�dh]ijhZ�
k[n�� abcd[e[n� d`j^q[Zgb`pg^n� _gZ`�� l� gkc_� k`pg[k`]ik[�dh]ijhZ�
kc_� egm^kg^_� ^q[� Z^`]gn�� u^k[_^k[e� g� l[[je^jljehstgf� abcd[ecf�
[\[bk`r^kgn�gf�l_cl][e[q[�l[m^Zv`kga��?[]ild[_h�ljhm^kjh�Zhlgljh�
oZ^mlj`e]a^j�jZhmk[lji�`m^de`jk[�[\[bk`rgji�z_[pg[k`]ik[^�l[lj[a�
kg^�r^][e^d`��leab`kk[^�l�o[kajg^_�m`kk[q[�Z[m`�olgfgr^ld[q[�o^Z^�
vge`kga��k`oZ���k^Z^md[�jZhmk[�^_h�|ec\Z`ji}�g�ho[jZ^\gji�e�ecld`�
bce`kgg� l[[je^jlje^kk[�gkj^kpgg�g�d[klgjh`pgg�l][e[�gb�Zam`�mZh�
qgf� `djh`]gbgZhstgfla� e� l^_`kjgr^ld[_� o[]^� l][e�� ��-"),�� +!'&�,��
'�*�������&�"��&�'�"�g]g�oZ[gbe[mkc^�zjgf�l][e��wj[q[�jgo`�m^ugpgj�
kcf�ldZcjcf�bk`kgn��b`jZhmkastgf�glo[]k^kg^�hm`rkcf�d[__hkgd`�
jgekcf� m^nljegn�� Z^r^o[e^m^kgn�� g_^^jla� k^glrgl]g_[^� d[]gr^lje[��
@f� k[Z_`jgegb`pga� g� [l[bk`kg^� e� ]gkqe[mgm`djgr^ld[_� oZ[p^ll^�
dZ`nk^�[qZ`kgr^kc��

;�jZ^jigf��m^ugpgj�bk`kga�leab`k�l�[j]grkc_g�k`pg[k`]ik[�dh]i�
jhZkc_g�_^_gr^ldg_g�`ll[pg`pga_g�Z^`]gn�_gZ`�Y�ae]^kgn��d`r^lje�
g�j�o��Y�gb�Z`bk[q[�glj[Zgr^ld[q[�eZ^_^kg��2`d��k`oZg_^Z��o[kaji�o[�
]adh�l_cl]�ecld`bce`kga�K���!���%*$":& ��"#"�&��:�&�!���:��@f�gk`�
d[e[lji�oZ[ae]a^jla�e�[j]grkcf�]^dlgr^ldgf�d[kk[j`pgaf��d[]][d`pg�
af�� k^� o[mm`^jla� k[Z_`jgegb`pgg� e� hr^\kcf� hl][egaf�� wjg� l][vkc^�
l^_`kjgd[�]^dlgr^ldg^� [\Z`b[e`kga�� oZ^mlj`e]^kkc^� e� q[j[e[_� egm^��
d`d��k`oZ���uZ`b^[][qgr^ldg^� ^mgkgpc��oZ^p^m^kjkc^�Z^r^kga��_^j`�
u[Zgr^ldg^� ecZ`v^kga�� `u[Zgb_c�� e� l[e[dhok[ljg� [\Z`bhsj� d[qkg�
jgek[�abcd[e[n�j^b`hZhl�]gkqe[dh]ijhZk[n�]grk[ljg��e�r`ljk[ljg��o[�
[oZ^m^]^kgs���7��2`Z`h][e`��u[Z_gZhsj�!'&&�'1� #*��$'1�)�-��&�,���

C]a� b`hZamk[q[� gk[u[k`� o[]k[^� hljZ`k^kg^� d[qkgjgek[�abcd[�
ecf�\`Zi^Z[e�Y�zj[�]g~i�k^d`a�gm^`]ik`a��k^m[ljgvg_`a�p^]i��l[[jk[�
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lg_`a�l�gkjhgjgek[�o[kg_`^_c_�rhelje[_�abcd`��?[zj[_h��a�mh_`s��
g_^^jla�[jk[lgj^]ik`a�oZ`em`�e�gbe^ljk[_�m^egb^�7#*�'���),# ��"'-��,��
 #*�'���O����"'-��,& ����

���&������������� �������� $������� ����'������ �	�����%
���	���� ����	�����������
�	�����������
������]`ek`a�[l[�
\^kk[lji� zj[q[� egm`� \`Zi^Z[e�� l[bm`e`^_cf� oZ^o[m`e`j^]^_�� l[lj[gj��
e�lh\�^djgek[�k^gkj^kpg[k`]ik[_�o[ae]^kgg�k^q`jgek[q[�o^Z][dhjge�
k[q[� zuu^dj`� gb�b`� k^hm`rkcf� d[__hkgd`jgekcf� m^nljegn�� e� k^[�
l[bk`e`^_[_�k^oZ^megm^kgg� e[b_[vk[ljg�k^v^]`j^]ik[q[� e[bm^nljega�
^q[�Z^r^o[e^m^kgn�k`�[jm^]ikcf�hr`tgfla��@b�Zam`�_k[qgf�]grk[ljkcf�
u`dj[Z[e�� lo[l[\ljehstgf� o[ae]^kgs� d[__hkgd`jgekcf� \`Zi^Z[e��
[l[\^kk[� lht^lje^kkc�j`dg^��k`oZ��� d`d�� [qZ`kgr^kkc^�d[_o^j^kpgg�
oZ^o[m`e`j^]a�� [l]`\]^kk`a� vgehr^lji�� kgbdgn� hZ[e^ki� lhqq^ljgek[�
ljg�� Z`ek[mh~g^�� oZgecrk[^�� k^[l[bk`e`^_[^� e]`ljk[^� m[_gkgZ[e`�
kg^��o[m`e]ast^^� `djgek[lji�hr`tgfla�g� lgk^Zq^jgr^ldg^�oZ[p^llc�
eb`g_[m^nljega��eb`g_[o[kg_`kga��k^e^Z\`]ikc^�o[e^m^kga�e�qZhoo^�
g�mZhqg^�u`dj[Zc��k`oZ��k^[jbcerge[lji��o[q`~^kkc^�z_o`jga�g�`ll^Z�
jgek[lji��oZ[u^llg[k`]ik[^�ecq[Z`kg^��

;[j�k^ld[]id[�oZg_^Z[e�d[__hkgd`jgekcf�\`Zi^Z[e��l[bm`e`^_cf�
oZ^o[m`e`j^]a_g� gk[ljZ`kk[q[� abcd`� g� mZhqgf� oZ^m_^j[e� e� ~d[]^��
g�ehb^��k`\]sm`^_cf�e�oZ`djgd^��

�"�Bq`l`st`a�� |b`_[Z[v^kk`a}� d[__hkgd`jgek[�abcd[e`a� d[_o^�
j^kpga��[l[\^kk[�h�lj`Z~gf�oZ^o[m`e`j^]^n��oZ[ae]ast`ala�e�lj^Z^[�
jgokcf��jZ`u`Z^jkcf�e�abcd[e[_�[jk[~^kgg�uZ`b`f��ecld`bce`kgaf��
k^�lo[l[\ljehst`a�Z`begjgs�je[Zr^ldgf�Z^r^ecf�h_^kgn�hr`tgfla��

�"�9`kgv^kkcn� hZ[e^ki� z_[pg[k`]ik[n� d[_o^j^kpgg�� oZ[ae]as�
tgnla�e�k^d[kjZ[]gZh^_cf�k^q`jgekcf�Z^`dpgaf��k`oZ��e�k^Z^u]^djge�
kcf�e[ld]gp`kgaf��m^oZ^pg`jgekcf�ecZ`v^kgaf��eloc]irgecf�abcd[�
ecf�g�k^abcd[ecf�Z^r^o[e^m^kgaf��e�ho[jZ^\]^kgg�uZ`b�h\gnp�g�e�mZh�
qgf�g_oh]ilgekcf�k^o^m`q[qgr^ldgf�Z^`dpgaf��

�"�Cglj`kjk[^� [jk[~^kg^� d� abcd[e[n� qZhoo^�� k`m_^kk[lji�� gqk[�
ZgZ[e`kg^� k^[\f[mg_[n� eb`g_[b`eglg_[ljg� d[__hkgd`jgekcf� m^n�
ljegn��k^v^]`kg^�[j[vm^lje]aji�l^\a�d`d�r]^k`�abcd[e[n�qZhooc�g�^^�
]gm^Zljehst^q[�o`Zjk^Z`���

�"�7^oZ[gbe[]ik[^�� oZgecrk[^� k`Zh~^kg^� ]grk[q[� oZ[ljZ`klje`�
hr`tgfla��

�"�?Zgecrk[^�gqk[ZgZ[e`kg^�u`jgr^ldgf��d[kj`dj[hlj`k`e]ge`s�
tgf�m^nljegn�e�e^Z\`]ikcf�g�k^e^Z\`]ikcf�gkj^Z`dpgaf��oZ[ae]as�
t^^la��

Y�e� Zhjgkkcf� o[ej[Zastgfla�uZ`b`f�� ecld`bce`kgaf�� ]g~^kkcf�
z_[pg[k`]ik[n�Z`lo[]`q`st^n�[dZ`ldg��
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Y�e�o[e^]gj^]ikcf�e]`ljkcf�Z^r^kgaf��
Y�e�d`_^kk[_�ecZ`v^kgg�]gp`�g�o[bc��
Y�e�lgkmZ[_^�lhf[q[�r^][e^d`��^q[�q[][l`��
Bd`b`kkc^� oZ[ae]^kga� d[__hkgd`jgekcf� \`Zi^Z[e� \][dgZhsj�

[\Z`jkhs� leabi�g� e[b_[vk[lji� l`_[d[ZZ^dpgg�ecld`bce`kga�g�� e� d[�
k^rk[_�lr^j^��ld`bce`sjla�e�\^bZ`b]grgg��o`llgek[ljg�hr`tgflaQljh�
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?Zge^m^kkcn� o^Z^r^ki� oZg_^Z[e� d[__hkgd`jgekcf� \`Zi^Z[e��
o[Z[vm`^_cf� ]grk[ljkc_g� le[nlje`_g� oZ^o[m`e`j^]a�gk[ljZ`kk[q[�
abcd`�� m`]^d[� k^� d[_o]^djkcn�� 2`vmcn� gb� k`be`kkcf� \`Zi^Z[e� o[�
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7`be`kkc^� ec~^� d[__hkgd`jgekc^� \`Zi^Zc� oZ[ae]asjla� e� Z`b�
k[n�lj^o^kg�g��d[k^rk[��oZglhtg�k^�el^_�oZ^o[m`e`j^]a_��<k[qg^�gb�
oZ^o[m`e`j^]^n� m^nljegj^]ik[� [j]gr`sjla� o^m`q[qgr^ldg_� _`lj^Z�
lje[_�� 8jm^]ik[n� oZ[\]^_[n� ae]asjla� d[__hkgd`jgekc^� \`Zi^Zc��
o[Z[vm`^_c^� hr`tg_gla� e� l[eZ^_^kk[_� ~d[]ik[_� j^`jZ^� vgbkg��
e�d[kj^dlj^�el^[\t^n�z�d[__hkgd`pgg���

;� b`d]sr^kg^� f[j^][li� \c� ^t^� Z`b� o[mr^Zdkhji�� rj[� gm^`]ik`a�
_^v]grk[ljk`a� d[__hkgd`pga�� oZ^mlj`e]^kk`a� ��� �`\^Z_`l[_�� k^�
m[ljgvg_`�gb�b`�_k[qgf�oZgrgk��A`lji�zjgf�oZgrgk�hd`b`k"��e�l[dZ`�
t^kk[_�egm^��e�zj[_�j^dlj^����������
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